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do hereby respectively agree to take such number of shares of the Company as may be allotted
to us respectively by the provisional directors of the Company, not exceeding the number of
shares for which we have respectively subscribed, and to satisfy such calls as may be made
by the directors, provisional directors or promoters of the Company in respect of the shares
allotted to us respectively.

3.

The Company is to be an Exempted Company as defined by the Companies Act 1981.

The Company, with the consent of the Minister of Finance, has power to hold land
situate in Bermuda not exceeding in all, including the following parcels:

Not Applicable.

The authorised share capital of the Company is HK$100,000.00 divided into 1,000,000
shares of par value HK$0.10 each. The minimum subscribed share capital of the
Company is $100,000.00 in Hong Kong currency.

The objects for which the Company is formed and incorporated are:—

See attached.

The Company has the powers set out in The Schedule annexed hereto.



(i)

(i)

(iii)

To carry on business as a holding company and to acquire and hold shares, stocks,
debenture stock, bonds, mortgages, obligations and securities of any kind issued
or guaranteed by any company, corporation or undertaking of whatever nature
and wherever constituted or carrying on business, and shares, stock, debentures,
debenture stock, bonds, obligations and other securities issued or guaranteed by
any government, sovereign ruler, commissioners, trust, local authority or other
public body, whether in Bermuda or elsewhere, and to vary, transpose, dispose of
or otherwise deal with from time to time as may be considered expedient any of the
Company’s investments for the time being;

To acquire any such shares and other securities as are mentioned in the preceding
paragraph by subscription, syndicate participation, tender, purchase, exchange or
otherwise and to subscribe for the same, either conditionally or otherwise, and to
guarantee the subscription thereof and to exercise and enforce all rights and powers
conferred by or incident to the ownership thereof;

To co-ordinate the administration, policies, management, supervision, control,
research, planning, trading and any and all other activities of any company or
companies now or hereafter incorporated or acquired which may be or may become
a company, wherever incorporated, which is or becomes a holding company or a
subsidiary of, or affiliated with, the Company within the meanings respectively
assigned to those terms in The Companies Act 1981 or, with the prior written
approval of the Minister of Finance, any company or companies now or hereafter
incorporated or acquired with which the Company may be or may become
associated;

(iv) As set forth in paragraphs (b) to (u) inclusive of the Second Schedule to the

Companies Act 1981.



THE COMPANIES ACT 1981

SECOND SCHEDULE (section 11(2))

Subject to Section 4A, a company may by reference include in its memorandum any of the
following objects, that is to say the business of -

(a)
(b)
(c)
(d)
()

(f)

(9)

(h)

()

()

(k)
(1)
(m)
(n)
(0)

(p)

insurance and re-insurance of all kinds;

packaging of goods of all kinds;

buying, selling and dealing in goods of all kinds;
designing and manufacturing of goods of all kinds;

mining and quarrying and exploration for metals, minerals, fossil fuels and precious
stones of all kinds and their preparation for sale or use;

exploring for, the drilling for, the moving, transporting and refining petroleum and hydro
carbon products including oil and oil products;

scientific research including the improvement, discovery and development of processes,
inventions, patents and designs and the construction, maintenance and operation of

laboratories and research centres;

land, sea and air undertakings including the land, ship and air carriage of passengers,
mails and goods of all kinds;

ships and aircraft owners, managers, operators, agents, builders and repairers;
acquiring, owning, selling, chartering, repairing or dealing in ships and aircraft;
travel agents, freight contractors and forwarding agents;

dock owners, wharfingers, warehousemen;

ship chandlers and dealing in rope, canvas oil and ship stores of all kinds;

all forms of engineering;

developing, operating, advising or acting as technical consultants to any other enterprise
or business;

farmers, livestock breeders and keepers, graziers, butchers, tanners and processors of
and dealers in all kinds of live and dead stock, wool, hides, tallow, grain, vegetables and
other produce;



(q) acquiring by purchase or otherwise and holding as an investment inventions, patents,
trade marks, trade names, trade secrets, designs and the like;

(n)



(a)
(b)

(c)

(d)

The Schedule

(referred to in Clause 7 of the Memorandum of Association)

has the powers of a natural person;

subject to the provisions of Section 42 of the Companies Act 1981, to issue preference
shares which at the option of the holders thereof are to be liable to be redeemed;

has the power to purchase its own shares in accordance with the provisions of Section
42A of the Companies Act 1981;

has the power to acquire its own shares to be held as treasury shares in accordance with
the provisions of Section 42B of the Companies Act 1981.



Signed by cagh subscriber in the presence of at least one witness attesiing the signature thereof:-

- e




THE COMPANIES ACT 1981

FIRST SCHEDULE (section 11(1))

A company limited by shares, or other company having a share capital, may exercise all or
any of the following powers subject to any provision of law or its memorandum -

(1) [repealed by 1992:51]

(2) to acquire or undertake the whole or any part of the business, property and liabilities of
any person carrying on any business that the company is authorised to carry on;

(3) to apply for, register, purchase, lease, acquire, hold, use, control, licence, sell, assign or
dispose of patents, patent rights, copyrights, trade marks, formulae, licences, inventions,



(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

to promote any company for the purpose of acquiring or taking over any of the property
and liabilities of the company or for any other purpose that may benefit the company;

to purchase, lease, take in exchange, hire or otherwise acquire any personal property
and any rights or privileges that the company considers necessary or convenient for the
purposes of its business;

to construct, maintain, alter, renovate and demolish any buildings or works necessary or
convenient for its objects;

to take land in Bermuda by way of lease or letting agreement for a term not exceeding
fifty years, being land bona fide required for the purposes of the business of the company
and with the consent of the Minister granted in his discretion to take land in Bermuda by
way of lease or letting agreement for a term not exceeding twenty-one years in order to
provide accommodation or recreational facilities for its officers and employees and when
no longer necessary for any of the above purposes to terminate or transfer the lease or
letting agreement;

except to the extent, if any, as may be otherwise expressly provided in its incorporating
Act or memorandum and subject to this Act every company shall have power to invest
the moneys of the Company by way of mortgage of real or personal property of every
description in Bermuda or elsewhere and to sell, exchange, vary, or dispose of such
mortgage as the company shall from time to time determine;

to construct, improve, maintain, work, manage, carry out or control any roads, ways,
tramways, branches or sidings, bridges, reservoirs, watercourses, wharves, factories,
warehouses, electric works, shops, stores and other works and conveniences that may
advance the interests of the company and contribute to, subsidise or otherwise assist
or take part in the construction, improvement, maintenance, working, management,
carrying out or control thereof;

to raise and assist in raising money for, and aid by way of bonus, loan, promise,
endorsement, guarantee or otherwise, any person and guarantee the performance or
fulfilment of any contracts or obligations of any person, and in particular guarantee the
payment of the principal of and interest on the debt obligations of any such person;

to borrow or raise or secure the payment of money in such manner as the company may
think fit;

to draw, make, accept, endorse, discount, execute and issue bills of excdC (n0)12.8 se,



(19) to sell, improve, manage, develop, exchange, lease, dispose of, turn to account or
otherwise deal with the property of the company in the ordinary course of its business;

(20) to adopt such means of making known the products of the company as may seem
expedient, and in particular by advertising, by purchase and exhibition of works of art or
interest, by publication of books and periodicals and by granting prizes and rewards and
making donations;

(21)
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BERMUDA

CERTIFICATE OF DEPOSIT OF
MEMORANDUM OF INCREASE OF SHARE CAPITAL

THIS IS TO CERTIFY that a Memorandum of Increase of Share Capital of

Man Wah Holdings Limited

was delivered to the Registrar of Companies on the 9™ day of June, 2005 in accordance with
section 45(3) of the Companies Act 1981 (*“the Act”).

Given under my hand and Seal of the
REGISTRAR OF COMPANIES this
17t of June, 2005

Seal of
the Registrar
of Companies

Bermuda
for Registrar of Companies
Capital prior to increase: HK$ 100,000.00
Amount of increase: HK$ 499,900,000.00

Present Capital: HK$
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BERMUDA

CERTIFICATE OF DEPOSIT OF
MEMORANDUM OF INCREASE OF SHARE CAPITAL

THIS IS TO CERTIFY that a Memorandum of Increase of Share Capital
of

Man Wah Holdings Limited

was delivered to the Registrar of Companies on the 11" day of February 2015 in accordance
with section 45(3) of the Companies Act 1981 (“the Act”).

Given under my hand and Seal of the
REGISTRAR OF COMPANIES this
13 February 2015

Seal of
the Registrar
of Companies

Bermuda

Jeremie M Hayward
for Registrar of Companies

Capital prior to increase:
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BYE-LAWS

OF

Man Wah Holdings Limited
(Inc: aied in Be n# da iih limi\‘ed liabiliiV)

(As ad \‘ed v a S ecial Res B \\i ‘n assed 'n 30 B ne 2023)

PRELIMINARY

1. (A) The ma ginal n',es ,*  hese BYe-La s shall n‘\\ be deemed \ be a,‘ f \these

i
Bve-La s and shall n-, affeci ihei

in,e e,a,i'n and, in ,he in,e e,a,i'n 'f hese
i i i (W i

Bve-La s,4¥ nless ,the e bes meihing in ihe bjec“ ¢ men, inc ' nsis en; ihe e i,‘h:

s add ess—

a inied ne sae-
A‘ass c1aie(s)—

A‘Aﬂ dli’ s—

A‘Be b da—

“he B ad-

hese Bve-La s— *  hese
44 43

< 3

esen, s—
i

s call—

i

shall hage “he -~ dinaV meaning gigen \ i“ and
shall incB de anv facsimile ™ mbe , elec, 'nic
® mbe - addess ° ebsie ¥ sed f ihe
¢ ses ‘f anv c mnd nica“i‘n ] syan\t \
ihese Bve-La s;

shall hage “he meaning as defined in ,‘he
C m anies AC‘\;

shall has ' he meaning a it ,‘ed . i\‘ in ihe
Lisiing Rl les f 'm “ime . iime;

shall mean ,‘he e s'ns f° “he iime being
e f* ming ihe & iies f ihai ffice;

shall mean ihe Islands f Be n¥ da;

shall mean 'he b'ad 'f diec,o s f  he
C'm anv as c'ns,if .ed f 'm \imet . \ime‘
(as ihe C'n,‘e\‘ may ed¥ie) “he maj iiV f
Diec s esen and g+ ing a, a mee,‘ing f ihe
Di ec, s a hicha ¥ ¥ m is esen.;

shall mean hese Bve-La s in hei esen, f m
and all ¢ ‘lemenia,\’, amend‘ed ¢ bs:i{} ied
Bve-La s f: ihe iime being in ' ce;

shall inch® de anV insialmen\‘ f a call;

Ma ginal
N s

Defini,‘i ns



ca ial-
4 i

.he Chai man—
43

,Clea ing H ¥ se

.he C'm anies Ac,—
41\ 1}

.

,C'm anies O dinance-

ohe C'm anv— " his C'm an'-
44 4\
c' ae e esenaige—
4 \ \ \"e
A‘Dl eci‘ —
A‘d1v1dend—

elec, 'nic—
4 i

shall mean ,he sha e ca i,‘al f 'm “ime ,“ ,‘ime
f ihe C'm an';

shall mean  he Chai man esiding a, any
meeiing ‘f shaeh'ldes = f \‘he Ba d;

shall mean a ec gnised clea ing h¥ se iihin
,\he meaning f ihe Sed i\ties and F\}P es
O dinance (Cha & 571 f ihe La s 'f H'ng
K'ng) = acleaing hdse & Jh ised sha es
de ‘sii‘,V ec'gnised by . he la s f  he
# isdic,i'nin hich “he sha es 'f ihe C'm anV
ae lisied - ied ‘na si’ck & change in ¢ ch
# isdic,‘in;?

shall mean \‘he C'm anies Aci 1981 f Be n# da
as may f 'm ,,\ime \ “ime be amended;

shall mean ihe C m anies O dinance, Ca 622
f ihe la s ‘f Hng K'ng as amended f 'm
[me - ime;

shall mean Man Wah H ldings Limiied
inc a\\ed inBenfda n4N vembe 2004,

means anVy es'n a ‘ined - aci in iha“
ca aciiV ) slan“‘ Bve-la 87;

means a di eci f ihe C'm an';

shall incB de sci digidends, dis it¥ i ns in
s ecie - in kind, ca i,al dis, it ii‘ns and
ca i,alisa,i'n is® es, if n', inc nsis,en, ih ,he
R i [ U U }
¢ bjec, © ¢ n& ;
|} [ Y Y

shall mean elaing - “echn‘l‘g\’ haging
eleci ical, digiial, magne,ic, 1 eless, ° . ical
eleci ’magneiic + simila ca abiliiies and ¥ ch
. he meanings as gigen ., i, in ,he Elec, 'nic
T‘ansac“i‘ns ic“ 159\9'6 ft Be\ m éla as m;V be
amended f 'm \\ime i> ,‘ime;



Aﬁ 11 financial siaiemenis—" shall mean ihe financial s,a,emen,s ,ha, ae
i e¥iedd nde sec\\i‘n 87(1) f ‘\he C 'm anies
ch‘\ as ma¥ be amended f ‘m “ime “’ iime;

‘Head Office— shall mean ¢ ch ffice f ihe C'm any as ihe
' Di ec“' s may f m \‘ime . iime dete mine \
be ihe inci al ‘ffice f ihe C'm any;

‘HK$—" shall mean H'ng K'ng d'llas - 'ihe la 81
' d enev fH ngK ng;

‘h‘lding ¢ 'm an¥- and shall hage ihe meanings asc ibed \ ihem bY ihe
' As} bsidiay = C'm anies AC‘\;
A‘Lls“mg R les- shall mean “he R les G € ning ihe Lls“mg f

Sed iiies 'n The Si‘ck Fchange ‘f H 'ng
K 'ng Limiied (as amended f ‘m “ime . iime);

m ' n,h- shall mean a calenda m‘nih;

A.Ne s aes— in elai'n . he ¥blicaininne saes f
any n',ice, shall mean in English in 'ne leading
English lan® age dail ne s ae and in
Chinese in 'ne leading Chinese lang age dailv
ne s ae ¥blished and ci @ laiing gene ally
in \‘he Relevan“ Te i“ Y and s ecified - ihis
4 se by ihe s ck &change in \‘he Relevani

Te 1,'V;
i
. aidd -~ in ela,i'n , a shae, shall mean aid ¢
' c ediied as aidd
“he P inci al Regisie = shall mean he egis,e ‘f shaeh'ldes f ihe

C m any main\‘ained in Be nd da;



Regis, a,i'n Office—
4 & i

A Rele‘,ani Pe i'd-

shall mean in es ec, 'f an¥ class 'f shae

ca i,al, $ ch lace - laces in  he Relevan\\
Te i"\ v else hee hee \\he Di ec,‘ sf m
.ime ,* .ime de.e mine ,* kee a b anch egise

‘f sha eh'lde s in es ec, 'f ha, class ‘f shae

ca iial and hee (Xce \ in cases hee ihe

Diec, ' s ' he ise agee) ,‘ansfe s g\he

dd men\ts f ii‘\]e f- #ch class f shae

ca i\\al ae be 1'dged f egisi aii‘n and a e
be egisie ed;

shall mean 'he e i'd ¢ mmencing f 'm ihe
dae 'n  hich anv f he sed iies f ;he
Cm anv fi 5, bec me lis,ed 'n  he ele‘,ani
s“‘ck & change . and il;Jdcing hge da“e



A sha eh lde -

S.a¥ es—
41

. ¢ mma ized financial s“a“emen,‘s—"

<

, T ansfe Office—

, ing= , injing-

< <

shall mean .he & IV egise ed h'lde f 'm ,\ime

,ime 'f ,he shaes in ,he ca i,al '‘f  he
i1 [} [} [} |}
C'm an';

shall mean ,he C'm anies Ac,, ,he Elec, 'nic

T ansac,‘i'ns Ac\\ 1999 -f Be n? da, and egey
ihe aci (as amended f ‘m ,ime , " ,ime) - ihe

,‘ime being in f ce f ihe Legisla{} e f

Be nb da a IVing v affec\\ing ihe C'm anv,

ihe Mem' and m 'f Ass cia“i’n and/ ihese
esen,s;

shall hage \\he meaning asc ibed | ihem in ihe
sec,i'n 87A(3) 'f .he C'm anies Ac\‘ as ma¥ be
amended f 'm iime ‘\l “ime;

shall mean \‘he lace he e ,,\he P inci al
Regis e s si{l ae f he ime being; and

shall inch de ijing, injing, lih ga by,
hg"g a hv, iV e iing and ege ihe m ' de
f e esen“ing ~ds * fi@ esin a legible and
n'n-, ansi\“,V f m.

(B) In ihese Bve-La s, 4 nless \the e be S‘meihing in ihe ¢ bjeci ‘ c‘nie’ﬂ\t inc*nsisien‘\

he e 1ih:
i



A endRX 3,
aal6

2.

ae all* ed, bv Ay a, a gene al mee“ing ‘f hich n- ice s ecif¥ing ( iih\ﬂ“

e dice \ ,\he * e c-'n,ained in these esen,s ' amend ihe same)  he in‘\en\‘i‘n \

‘se .he es' ¥ ‘\i nasas$ ecial Res B \‘i’n, has been & Iv gigen in acc ' dance i‘\h
Bve-la 63.

(D) A es'B 1 n shall be an O dinaVy Res B 1 n hen 1 has been assed bv a sim le

maj- 1‘\' f he ‘, es cas, b¥ & ch sha eh 1de s as, belng entl ded s* . d, V"e in
es'n - bV N\ al h ised ¢ a‘e e esen\a 1‘,6 he e Xijes ae all' ed,
by Ay a, a gene al mee\mg held in acc*® dance 1ih hese esen;s and ‘f hich

n"‘ice has been & Iv gigen in acc dance lih Bve-la 63.

(E) A S ecial Res ﬂ‘I n shall be effec, 1ve f anv ¢ se f° hich an O dinay
Res: ﬂ‘l nis & essed‘ be edi edﬂ nde anY ‘@isi'n f hese Bve-La s - ihe

i
S.a¥ es. q
[ SR
(F) Whe e a shaeh'lde is a ¢ “a,i'n, any efe ence in ihese Bve-la s \ a Membe
shall, hee he c neX, edies, efe .- adlV & h ised e esenaige f ¢ ch
[} LI | [} [} (Y
sha ehlde . .

Wi h ¢ \ e dice . any ’\he edi emen,s f he S, al} Pes: 2 S ecial Res ¥ i n shall be
ied alie he Mem andgm ‘f Ass: c1a‘1 n, ‘\ a e any amendmen‘ f ‘hese

Ii’e—La sy change ‘he name “f \he C'm an'.
SHARES, WARRANTS AND MODIFICATION OF RIGHTS

Wl“h‘ﬁi ep dice ,* anv s ecial ighss * es ici'ns f*  'he ime being a aching ,= anv
sha es anv class ‘f sha es, anY sha e mav be is$ ed¥ 'n @ ch ,e ms and ¢ ndi,i ns and
i‘\h ¢ ch efe ed, defe ed \he s ecial 1ghs - dch es icii’ns, he,‘he in egad
dividend 1ng, eﬂ n ‘fca 1ta1 : ‘\the ise, as .he C'm an'¥ mav f 'm \time ‘\\ iime
bY O dinay Res b i n de‘e mine ( , in ,he absence f anv & ch deie mina,i'n * s fa as
.he same ma¥ n', make s ecific ‘gsi’n, as .he B'a d ma’¥ de,e mine) and an¥  efe ence

sha e mav, & bjec, . .he C'm anies Ac, and ih he sanc;i'n ‘fa S ecial Res B .i'n, be
isded 'n ihe € ms ‘\ha‘\ i, is liable . be edeemedv 'n he ha ening fas ecified egen,
¥ na gigen da\e and ei‘he a he ‘i‘n f \he Cmanv -, ifs & \‘h’ ised bY \\he

Mem  and m f Ass: 01a‘1 n f heC m anv, a he’ “i’n f\‘he h lde .

O dinay
Res ll\i n

S ecial
Res B AR
effef:kl‘,e as
O dinaV
Res ﬁ‘i n

When

S ecial

Res B i n is
edield

K

Is$e f
sha es






(®) g bjec.,, he e a licable, ,*  he ¢les f anv elevan\ s, ‘ck e‘change, he C'm anv
i (Y (Y i

ma¥ in acc' dance i\‘h an em |.Vees’ sha e scheme a ged bY  he sha eh lde s in
gene al mee, ing wide m ey n dch ems as he Bad ihinks ﬁ‘\ f ihe
ac¥isii'n fH1v - a\tIV aid sha es in ihe C'm anv i\ts h'lding ¢c'm anv. F

ilge ) ses 'f 'his Bve-La , an em 1Vees’ shae scheme is a scheme f
enc ¥ aging faciliiaiing ihe h'lding ‘f sha es - deben{} es in \‘he C'm anv bY

f ihe benefi“ f bna fide em lvees = f me em lVees (inck ding,
nu‘ i“hs,‘anding Secii n 96 f “he C 'm anies Ac“, an¥ & ch b 'na fide em 1Vee

f me em 1:Yee h° is as als* adiec,” ) f he C'm anv, a 8 bsidiay 'fihe
C'm anv - h-'lding c'm an¥ * a ¢ bsidiay ‘f he C'm an¥’s h'lding ¢ 'm anv,
ihe ives, W sbands, id- s, id es - child en - sie -child en ¥ nde ihe age ‘f



10.

11.

12.

13.

The C'm an¥ may B O dinaV Res B i n, bef e ,he is$ e fany ne sha es, de,‘e mine
‘\ha\ .he same, * any 'f hem, shall be ‘ffe ed in ,he fi s, insiance, and ei,\he ai a ai a
em# m, - all he Xising h'lde s ‘f anv class ‘f shaesin = ‘\i n as nea vV as may
be ‘\\ \the M mbe f shaes ‘f & ch class held bv “hem es eciivel", * make any ' he
Visi‘ns as \ \‘he is$ e and all‘imen\ ‘f $ch shaes, B, in defa li f anvy stch
de“e mina,i'n © s fa as  he same shall n-, & end, # ch sha es may be deal, 1ih as if
,‘heV f' med a, f ihe ca iial f ihe C'm any isiing i . ihe is¢e f ‘\he same.

Hce \\5‘ fa as ‘\\he ise gided bY \‘he C‘ndi‘\i'ns fisde b ihese Bve-La s, anv
ca i,al aised bY he cea,i'n 'f ne shaes shall be , eaed as if i\‘ f med a, f ihe
- iginal ca i,al ‘f .he C'm anV and $ ch sha es shall be $ bjec, - “he Qisins ¢ ‘n\tained
in ihese Bve-La s 1ih efe ence ,© ,he amen, ‘f calls and ins“almenis, iansfe and
\ ansmissi ‘n, f fei{} e, lien, cancellaii n, $ ende, ‘,‘,‘ing and '\\he ise.

All ¢ nis® ed sha es shall be a, ,he dis 'sal ‘f ;e Brad and i, mav ffe, all', ( ih
iih'l} . ¢c'nfe inga ighi f er nciai'n), g an, - \‘i‘ns ‘¢ = he isedis 'se f hem
\ dch esns, a ¢ch “imes, f & ch ¢ nside a,i n and gene ally 'n ¢ ch “e ms as i,‘ in
iis abs ¥ “e disc eii‘n ihinks fi‘\’ 3] \ s \tha“ n' sha es shall be is$ ed a\t a disc ¥ n‘\. The
Di eci‘ s shall, as ega ds anv “ffe all*“meni f shaes,cm Iv i‘\h ihe ‘visi‘ns f
,the C m anies Ac,, if and s* fa as $ ch ‘@isi ns ma¥ be a licable he e . Nei he ihe
C'm an¥ n ihe Ba d shall be 'bliged, hen making * ¢ aniing an¥ all* men, ‘f, ffe
f, - ,‘i n g - dis ‘sal f shaes, \‘* make, = make agqailable, an ¢ ch ffe, - ii*n '
sha es \ sha eh'lde s - g‘he s i\‘h egis.e ed add esses in an¥ a iid la € ii‘,V
€ i, ies beinga.e i,V - © i,‘ ites he e, in ,‘he absence ‘fa egis, ai'n s,a,emen,
‘\the s ecial - maliiies, ihis di1d - mighi, in \he * ini'n f \the B'ad, bednla 81
im aciicable. Sha ehlde s affeced asa e$ 1 f hef eg'ing sen ence shall n be, * be
deemed “‘ be, a se a a,,\e class fshaehldesf an ¢ “se haiS'eve .

The C'm an¥ ma'¥ a, an¥ ,ime a' a c mmissi'n . an¥ es'nf & bscibing * ag eeing
\ ¢ bsc ibe ( heihe abs'B eV - c'ndiji'nallv) f* anv shaes in .he C'm an

& ing = ageeing .- ‘@ e $bsci ins ( hehe abs'B e * c'ndijinal) f anv
sha es in .he C'm anv, B, s  ha, ‘the c'ndi,i ns and e¥iemens ‘f he C m anies Ac‘\
shall be 'bse ved and ¢ 'm lied 1ih, and in each case hqe ¢ mmissi ' n shall nn‘ X ceed ien
e ceni. f \\he ice a\\ hich ihe sha es a e is® ed.

Hce , as ~he ise & esslV qided by ihese Bve-La s as evied bV la - as

deedbv ac¥® . fc'm een P isdicin,n e s nshall be eogr?ised bY .he C'm anY
as h'lding anV shae® 'n anv ,‘l} 5 and, Kce , 8 af* esaid, ihe C'm anv shall o be
bdnd v * be c'm elled in anv  av V ec gnise (eqen  hen haging nu‘ice \the e f) anv
ed iiable, c *niingen“, # P e a iial inie es\t in anY sha e anVy in“e es, in any f ac“i ‘nal
?a . fashae anv ' he igh - claim in es ec, ‘f an¥ sha es e\‘.ce , an abs B &
igh, .- 'heenieY heef f he egise ed h'lde.

(TR [ i i
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14.

REGISTER OF SHAREHOLDERS AND SHARE CERTIFICATES

(A) The B-ad shall c#se ,” be ke , a egis,e 'f 'he sha eh'lde s and ,,\he e shall be

(B)

©

ene ed \he ein he a idlas ediedd nde he C'm anies Ac,.
i i i i q i i
9 bjecH ihe ‘@isi ns f he C'm anies Ac,, if 'he B a d c nside s i, necessaV
a iaie, ihe C'm an¥ ma' es,ablish and main,‘ain a lcal © b anch egis\‘e a,
¢ ch l‘caii*n ¥ \tside Be nd da as “he Bad ihinks fi,‘ and, hile ihe is¢ ed sha e
ca iial ‘f ' he C'm anv is, 1ih he c'nsen, 'f he B-a d, lis\\ed ‘n an¥ s, ck change
in he Relegan, Te iV, he C m an¥ shall kee a banch egis,e in he Relegan,
i i i i i i i
Te 1,°V.
i
. . ' v . . X X v ﬂ . o
Dé 1'ng “he Rele‘,an,t Pei'd ((.ix ce | 'hen ihe egisie is cl'sed 'n \e ms : 1‘,alen“ .
secil’n 632 ‘f .he C'm anies O dinance), an¥ sha eh'lde 'f he Cim an¥ maY¥
ins ec, be, een 10:00 a.m. and 12:00 n''n & ing W siness hd s \he P inci al



17.

18.

19.

20.

EgeY shae ce ificae he eafe isd ed shall s eci¥ ,he  mbe and class ‘f sha es in
es ec, ‘f hich i, is is$ ed and \\he am®n, aid the e n and may ‘ he ise be in $ ch
f- mas he Bradma' f 'm iime \ “ime esc ibe. A sha e ce iificaie shall elaie . ‘nly
‘ne class 'f sha es.

(A) The C'm an' shall n ibebl}nd\\’ egisie m: eihan fd4 esnsasj inth‘ldes f
any sha e.

(B) If anv sha e shall s,and in ,he names ‘f * m' e e s'ns, ihe e s'n fi si named in
“he egisie shall be deemed he s le h'lde he e f as ega ds se gice fn iice and,
s’bjec‘ . he ‘Visi\ns ‘f 'hese Bve-La s, all + any ‘ihe ma“e C‘nnecied i‘\h
\‘he C'm anv, Kce \ ihe \ ansfe f “he sha es.

If a sha e ce ,ifica,e is defaced, 1's, - desi Ved, i, mav be e laced n amen, f & ch
fee, if anv, (n-, e‘ceeding, in .he case ‘f anY sha e ca i\\al lis“ed ‘nas, ck e‘.change in ihe
Rele‘,ani Te i\\' v, HK$2.50 = dchgeae $masé$chs ck &change mav f m iime .

,‘ime e mi\‘, and, in ,,\he case ‘f anv ihe ca iial, dchdmindchd ene as \‘he Bad
ma¥ f 'm iime . .ime de,e mine ,' be eas nable in ihe © iiyV in hich \the ele‘,ani
egisie is sif aie, ' ‘ihe ise $ch $ m as ihe Cm an¥ ma¥ v O dinaY Res B i n
de“e mine) as ,he B'ad shall f m ,ime “‘ ime de.e mine and '‘n #ch .e ms and
C ndiii’ns, if anv, as . ¥ blica,i'n fn ices, egidence and indemniY as he B a d hinks
fi,‘ and in 'he case 'f eaing ° \ defacemen“, af.e delive,V ¢ f he 'Id ce iifica“e. In
‘he case ‘f desdcin - 1-ss, ihe es'n.” hméech e lacemen, ce iifica\e is gigen
shall als* bea and a ,° she C'm an¥ an¥ ece ,i'nal c's;s and ,he eas nable
¥ - f- cke, & enses inciden}al .+ .he invesiiga,‘i\n by \the C'm anv °f ‘t}w egidence f
¢ ch desiﬂ c\‘i 'n - l'ssand f$ch indemnii\'.

LIEN

The C m anV shall hage a fi s, and a am ¥ n, lien and cha ge 'n ety shae (n'i being a
# 1V aidé shae)f all m ne's, hehe esen,]V avable = n',, called - avablea, a
fed .ime in es ec, ‘f ¢ ch shae. The C 'm anv shall als" hage a fi s, and a am ¥ n, lien
and cha ge 'n all sha es (*,he han # 1V aid¢ sha es) sianding egis.e ed in he name 'f
a sha eh lde, heihe singly - j‘inil\’ iih any ‘ihe esn ' es-'ns, f all ,‘he debis
and liabiliiies ‘f ¢ ch sha eh'lde s * his esae - ‘\he C'm an¥ and heihe “he same shall



21.

22.

23.

24.

25.

26.

27.

28.

The C'm an¥ ma sell, in $ ch manne as ,he B-a d  hinks fi‘\’ any sha es 'n hich /he
C'm an¥ has a lien, B, n' sale shall be made¥ nless s me $ m in es ec, ‘f hich ,he
lien ex.isis is esen )V avable '  he liabiliy * engagemen, in es ec, ‘f hich ¢ ch lien
e‘isis is liable .- be esen ¥ # Ifilled * discha ged, n* ¢ n.il he & ain ffe ,cen
dav s af\\e anice in iiing, sia\ing and demanding a¥men, f he $ m esenlv a¥able

s ecifVing . he liabili\V - engagemen, and demanding # lfilmen\\ * discha ge .he e f and
giging n 1ce f 1n‘en\1 n sell in defd 1\\, shall hage been gigen . he egls e ed h'lde
f he ‘1me being ‘f ‘he sha es - ‘he esn enii“led . ,‘he sha es bY eas n f dch
h lde s deah bank ¢ ‘\CV 1nd1ng4}

The nei ‘ceeds ‘f & ch sale af,e .he @ men, f hec's;s @& ch sale shall be a lied in

ads a men, saiisfacii‘n ‘fihe deb, - liabiliy engagemen, in es ec, he e f
he lien Xis,s, s* fa as ,he same is esen,V a able, and anv esid e shall (¢ bJec \‘ a
like lien f* debs - liabilijiesn', esen ]V a¥able as Xis,edd 'n he shaes i ‘lb ihe
sale) be aid ,* 'he e s'nenjiled,  he shaesa  ,he ‘1me f he sale. F* he ¢ ‘se 'f
giving effec, . anV & ch sale, .he B'ad mav # h' ise s me e s'n ansfe  he sha es
s ld he ¥ chase he e 'f and may en \© he chase ’s name in ‘he egls‘e as h-lde
f ‘he sha es, and \he ﬂ chase shall n- be b ¥ nd \see the a 11cat1 n f ‘\he ¥ chase

m ne¥, n- shall his “iile . ‘he sha es be affec, ed bV any i egd la 1“’ in‘,alidii\' in ihe
ceedings in elaiing \ ihe sale.

CALLS ON SHARES

The Brad ma¥ f ‘'m ,ime v .ime make # ch calls as i, ma¥  hink fi,$ 'n he sha eh lde s
in es ec,c 'f anv mnevs¥n aid 'n he shaes held bv hem es ec, 1‘,61V ( he, he ‘n
acc¥ n, ‘f he n minal vaﬁe ‘fshaes by a ‘f emPm)andn-, bV he ¢ nd11 ns °f
isd e all ' ,men, ,he e f made a¥able a‘ a fed ,ime. A call ma¥ be made a able ei, he

i

in ne$dm b 1ns‘almen‘s

Fi \een davs’ n 1ce leas f anV call shall be gigen s ecif¥ ing he 1me and lace ‘f
av men, and . h m stch call shall be aid.

Ac' Y ‘f hen'ice efe ed, in Bve-La 24 shall be sen, ,* sha ehlde s in \‘he manne
in  hich n iices ma¥ be seni v sha ehlde s b the C'm anY as he ein <lded.

In addiii~n . ihe giging f nu\ice in acc' dance 1ih Bve-La 25, nu‘ice ‘f 'he es'n
a ‘inied i. eceige @ men, f egeV call and 'f he .imes and laces a ’inied f
@ men, ma¥ be gigen . he shaeh'lde s bV n ice = be ¥ blished a, leas, 'nce in .he
Ne s a‘e . (S i i 1} i i

EgeY shaeh'lde ¥ 'n h m a call is made shall av ,he am¥n, f eqey call s* made 'n
him , ‘ he e s'n and a‘ he ‘1me ’ “imes and lace laces as ihe B ad shall a ’in“.

A call shall be deemed \ have been made a he \' me hen ihe es ¥ \‘i‘n f ihe Bad
d ih’ ising ¢ ch call as assed.
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29.

30.

31.

32.

33.

34.

The j in“ h-lde s 'f a sha e shall be sege allV as ell as j ‘iniIV liable f “he ay men, f

all calls and insialmen,\s de in es ec\‘ f $ ch shae - ’\‘he mnevs de in es ec\\
he e f.

i

The B'ad mav f 'm ,ime - “ime a, i,s disc e,i'n & ,end ,he ,ime fled f* anv call, and
mavy e‘tend ¢ ch ime as ega ds all ©~ anv ‘f he shaeh'ldes hmde . esidence
) 51de he Rele‘,an Te 1, © ~he c#se he Bad may deem en,iled ,- an¥ $ ch

P i i i i

e‘ en51 n bl : sha eh1de shall be en,‘i“led ,an ¢ ch e“‘ensi ‘n Xce , 8 a ma e f

g ace and fag ﬂ .

If the $ m aable in es ec, f any call - insialmen\s isn, aid 'n * bef e he dav
a 1nedf a¥men, he e f, he es'n es'nsf m h‘m“hes}misd’leshall av
ine es ‘n he same a, $ ch ae n- e‘ceeding . enY e cen. e an® m as he B'ad
shall fik. f ’m ihe dav a ined - \he av men‘\ ‘\he e f,  he ime ‘f ihe ac# al a meni,
bl“heB‘admaV aige av men, f & ch inie es, h*1v * in a.

N sha eh 1de shall be en,i,led ,- ecei‘,e any di‘,idend “bms . be esen, and
(W [} |} \

(sage as Ay - an‘ihe sha eh'lde ) a, anv gene al mee\ing, eiihe e s nallv, - (save
as XV f an' he shaeh'lde)tw Xv - bvadl @ h isedc' ae e esena i,
be eck ned in a ¥ ¥ m, - Ke cise anV \‘he 1‘,1lege as a sha ehlde ¥ n il all

calls 1ns‘alments 3} ef 'm h1m . he C'm anv, hehe al'ne * j'in, IV lih any q‘he
e s'n, \ ge he 1, h 1nte est and é‘ enses (if anV ) shall hage been ald

On “he iial * heaing ‘f an¥ ac,i'n - ’,‘he ‘ceedings f- he ec ¢V fany m ney
def anv call, i‘ shall be ¢ fficien‘t . < ha, the name f the sha eh'lde ¢ ed is
en e ed in  he egls‘e as 'he h-lde , ne f‘he h lde s, 'f .he shaesin es ec, ‘f hich
¢ ch deb‘ acch¥ ed;  ha, the es B \1 n f he B a d making ‘he call has been & IV ec' ded
in ‘he mird \© bk f he Brad; and ha n ‘1ce f $chcall as &I gigen . ihe
sha ehlde sl ed, in ¥ ; ance ‘f \hese BVe La s; and 1‘\ shall n be necessaV . <€
she a inmen, f he Bad h made & ch call, n- anv ‘\\he ma,.e s haiS'eve, b}\\
,‘he ot f “he ma, e s af esaid shall be ¢ nch¥ sige egidence f “he deb,‘.

AnY # m  hich by ihe .ems 'f all*imeni ‘f a sha e is made a¥abled -n allxmeni ' a“
any fiked da\e he,he 'n acc® n f ihe n - minal ‘,al} e 'f \‘he shae and/> b a f

emP m, shall £~ all ¢ ses 'f hese Bve-La s be deemed . be a call & IV made,

1f1ed and av¥able 'n ,he dae fl"ed f av meni, and in case ‘f n'n- avmen, all 'he
elevan ‘qisins f ‘hese Bve-La s as . a¥ men, ‘f in, e es\ and & enses, fel:} e
and ‘he like, shall a IV as if ¢ ch ¢ ms had bec me a able by ‘,1 te facall @ made
and n' ified. The B'ad ma¥ 'n he is¢ e ‘f sha es diffe en\la‘e be een he all -, \iees
h'lde s as L ‘he am ¥ n f calls \ * be aid and ihe iime fay men“.



\ eni\’ e cen,. e an® m as he B'ad mav decide bl,‘ a a men, in adgance f a call
shall ny eniiile \‘he sha eh1de \ eceige any digidend . e cise anV 'ihe 1gh s

igileges as a sha eh lde in es ec, f ‘he shae * he de - ‘1 n f ‘he sha esﬁ n
hich av men, has been adganced bY # ch sha eh lde bef e 1 is called® . The B'ad
maV a, any ‘1me e av ‘he am ¥ n‘ s advancedﬂ n giging sl ch sha eh'lde n-, less
,han ‘ne m- nh s n° \1ce in i,ing *f hei inen,i'n in ha behalf, ¥ nless bef e ‘he
e‘ i a‘l n f s’: chn \1ce .he am s n s adganced shall hage been calledé 'n ihe sha es in
es ec, ‘f hich 1 as advanced

TRANSFER OF SHARES

36. ¥ bjec, . ,he C'm anies Ac, all , ansfe s ‘f sha es ma¥ be effeced bv , ansfe in i ing
in  he ;atl cmmnf m  in#®ch  he f mas he B.adma' acce , and maV‘ be
¥ nde hand bY means ‘f eleci ‘nic signa{; es ¢ ch ’ihe manne as ihe B'ad ma
f 'm ,\ime \ \\ime a e

37. The insiﬁ men, f \ ansfe f anY sha e shall be Xed ,‘ed by n behalf f ,‘he . ansfe
and bv * 'n behalf ‘f ihe iansfe ee ‘qided iha‘\ ihe B'ad mav dis ense i‘\h ihe
Xed in f heins ¥ men, f \ ansfe b ihe \ ansfe ee in any case in hich ii ihinks ﬁ‘\’
ini,s abs' B e disce,i'n,, d s .The, ansfe = shall be deemed \\‘ emain ,the h'lde -f
,‘he sha e ¥ n il hhe name f ,‘he iansfe ee is en e ed in ihe egisie in es ec, ,he e f.
Nu‘hing in ,‘hese Bve-La s shall eck de \the B'adf m ec gnisinga er ncia“i 'n f ihe
all imen\‘ ‘ «isi nal all‘,\meni ‘f anv shae b he all -, ee in fag ¥ f s me ‘,\he

e s n.

38. (A) The B'ad mav, in i,s abs B ie disc eii‘n, ai any “ime and f 'm iime \ iime \ ansfe
an¥ shaed 'n “he P inci al Regisie .- any b anch egis,e ° an¥ shae 'n anV
b anch egisie . ihe P inci al Regisie ©oany ihe b anch egis,‘e .

(B) Unless .he Brad ' 'he ise agees ( hich ag eemeni ma¥ be 'n $ch ie ms and
¢ bjec, .* $ch c'ndiji ns as he B'ad in iis abs ¥ e disce,i'n mav f 'm \‘ime ,
ime si¥lae, and hich ag eemen, i“ shall, i‘\h ¥ \ giging anv eas n he ef , be
en;iled in is abs B e disc eii‘n \ gige iihh*ld) n* shaes 'n he P inci al
Regis,te shall be , ansfe ed ,* an¥ b anch egis,e n° shall shaes 'n an¥ b anch
egisie be ., ansfe ed . ihe P inci al Regis,e *© an¥ ' he b anch egisie and all
\ ansfe s and \ihe d @ men,s f ii“le shall be 1'dged f- egis“ a,‘i n, and egis,\e ed,
in ‘\he case ‘f an' shaes 'nab anch egis\\e N \‘he elegan, Regis, a.i n Office, and,
in “he case ‘f an'¥ shaes 'n ,‘he P inci al Regis,e, a, .he T ansfe Office. Unless ihe
Brad “the ise ag ees, all \ ansfe s and ‘ihe d @ men, s f ‘\iile shall be 1'dged f-
egis\t aii n i“h, and egis\‘e ed a, \‘he elevani Regis\t a“i‘n Office.

(C) N \ i\‘hs“anding an¥ hing c'n ained in his Bve-La , he C'm anV shall as s' 'n as

ac,icable and '‘n a edla basis ec' d in the Pinci al Regisee all iansfe s °f

sha es effecced 'n an¥ b anch egis.e and shall a, all iimes mainiain \\he P inci al
Regis,‘e in all es ec,s in acc* dance i‘\h ,‘he C ' m anies Ac\\.
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39.

40.

41.

42.

The B'ad mav, in i,s abs'B e disc e;i'n, and ih4¥ assigning any eas'n, e# se .

egisie a, ansfe ‘f anv shae (n', being a # 1V aid shae) ., a es'n ' f h'm i\\
des n, a <« @ any sha e is$ ed¥d nde an’ shae ' ,i'n scheme f em lVeest 'n
hich a esi ic,‘i‘n ‘n , ansfe im ‘sed .he etV s,ill & bsis,s, and i, mav als' ef se -
egis.e a iansfe f anv shae ( hehe #1v aiddé - n',)  m e “han fé j in“

h'ldes = a \ ansfe f anY sha es (n'i being a # 1V aid¥ shae) 'n hich ihe C'm any
has a lien.

The B a d mav als' decline \ ec ' gnise any ins\‘ﬁ men, f . ansfe ¥ nless:

i) #ch dm, if anv, (n°, Xceeding, in he case 'f anv shae ca iial lised 'n a 5, ok
& change in he Rele‘,an Te ii‘,V, HK$2.50 - dch g ea e $m as dch s ck
& change maV f m ,ime ,' ,ime e mi\\, and, in ,‘he case 'f any ‘\\he ca i,al, ¥ ch
$mindchd ene as he Badmav f m iime . ,‘ime de,e mine ,* be eas nable
in  he \© 1,V in hich he ele‘,an egis‘e is si¥ a.e, - ~he ise $ ch ¢ m as he
C'm ay may v O dinay Res B i n de\e mine) as \he Bra d shall f 'm ‘1me \\' ilme
deie mine is aid “’ ihe C'm any in es eci ihe e f has been aid;

ii) \‘he insil} men, ‘f \ ansfe is 1'dged a,  he elevan“ Regisi a“i ‘n Office * , as \‘he case
ma¥ be, ,he T ansfe Office acc m anied bY ,he ce ifica‘e ‘f ,he sha es . hich i,
ela‘es and ¢ ch * he egidence as he B'a d mav eas nablV : ie, " sh: he igh,
f ihe \ ansfe . make  he , ansfe (and, if  he ins, ¥ men, f‘ ansfe is e‘ecﬂ ed by
s me ‘\\he e s'n 'n his behalf, ihe @ ‘\h‘ iiV f\\ha\‘ es'n 5' \ d);

1ii) ‘\he insiﬂ men“ f . ansfe is in es ec f ‘nlvV 'ne class ‘f sha e;

i

< “he sha es c'nce ned ae fee ‘fanv lien in fa‘,ﬁ ‘fihe C'm any;

< if a licable, “he ins,\ﬁ meni f \ ansfe is eV s“am ed; and

<) he e a licable, he e missi'n f he Benbda M neay A h iv¥ 1ih es ec
i i i i i i i

ihe ei‘ has been ‘b,‘ained.

N ansfe ‘fan' shaes (n', being a #1v aidé sha e) shall be made , an infan,‘ Y
a es'n f¥ns¥nd mind nde ’ihe legal disabilii\'.

If .|he B a d shall e® se, egis,e a, ansfe ‘f an' shae, i, shall, ihin, ° m'nhs afe

.he da,e 'n  hich he K ansfe as 1 dged i“h “he C'm anv, send . each f ihe \ ansfe
and ‘he . ansfe ee nice f ¢ ch e# sal.
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43.

44,

45.

46.

47.

48.

U 'negV \ ansfe f sha es ‘he ce tificate held bv ‘he \ ansfe * shall be givenﬂ V be
cancelled, and shall £+ 'h i, h be cancelled acc' dinglv¥, and a ne ce \\ifica,,e shall be
is$ed ih¥ chage ,vhe . ansfe ee in es ec, 'f he shaes  k ansfe ed ' him, and if
any f he sha es incP ded in  he ce  ificae s glvenﬁ shall be e ained bv he , ansfe * a
ne ce jifica,e in es ec, .he e f shall be is¢ ed * him i‘\h ¥ \ cha ge. The C'm any shall
als" e‘aln he 1ns‘ﬁ men, f \ ansfe .

The egis ain f, ansfesma’ be ¢ s ended and \he egise mav be cl sed a ¢ ch [imes
and f S;Ch eidsas he Bradma’ f 'm 1me\‘ .ime de,e mine and ei he gene allV

in es ec, f anv class ‘f sha es. The eglsie shall ny be cl'sed f* m- e “han ‘\hi iV davs
in any Vea.

TRANSMISSION OF SHARES

In .he case ‘f .he deah f a sha eh 'lde, .he ¢ viv\ ¢ ‘,i‘,‘ s he e he deceased as
Ry i i i . )

aj'in, h'lde, and he legal e s'nal e esen aiges ‘f 'he deceased he ehe asas-‘le
nly wiwing hlde , shall be ‘he ‘nlYy e s'ns ec gnised bY ,‘he C m an¥ as haging anV
1 le . his 1n‘e es, in ‘he sha es; B n\ihing he ein C‘niained shall elease ihe es.a.e ‘fa

deceased h'lde ( he, he s'le = j° 1n‘) f 'm any liabilii\' in es eci ‘f any sha e s:lelv

jin, lV held bY him.

AnY e s'n bec ming eniled ,' a shae in c'nse®ence ‘f he deah - bankd v
indingd fashaeh'lde ma',# 'ndch evidenqce as  his ile being & ced as mav
f 'm ‘1me \ ‘1me be ediedby ‘he B'ad,and ¢ bJec‘ as he elnaf e ‘qided, eleci ei,‘he
be eglste ed hlmseaf as h'lde f ‘he sha e - . hage s me e s'n n*mina“ed b him
eglsie ed as “he \ ansfe ee ihe e f.

If he e s'n bec ming en‘itled @ shae ¢ ¢ an, - Bve-La 46 shall elec\\ . be
egls e ed himself, as ‘he h'lde ‘f ¢ ch sha e he shall delige ~ send . ,\he C'm anv a
n ‘1ce in  iing signed b¥ him a, @ nless .he B'ad ' .he ise ag ees) ihe Regis, a,i'n
Office, s‘a‘mg .ha, he s elec, E If he shall elec, .- hage his n minee egisie ed, he shall

&5 ifv  his elec‘l n by exed ing a iansfe f #ch shaes . his n minee. All \the
hmltatl ns, es, icins and @sins f hese esens elaing = he 1gh . iansfe and
the egis, a,i'n 'f ansfe s ‘f sha es shall be a licable , - anv sl ch n- ice - . ansfe as

i
af - esaid as if he dea, h bank ¥ ‘\CV © indingd f he sha eh lde had n: cd ed and
‘he n: ‘ce A ansfe eea, ansfe Ked ed bV ¢ ch sha ehlde .

A e s'n bec ming en“iiled L@ shae bV eas'n ‘f \\he dea“h, bank ¥ “c\’ - inding® f
“he h-lde shall be enii‘\led . ihe same digidends and n\he ad‘,aniages . hich he ¢ 1d
be eniiiled if he ee ihe egis“e ed h'lde f ihe shae. H et » ihe B'ad mav, if i“
hinks fi\‘, i\‘hh'ld he av men, f any digidend a¥ able 'ihe ad‘,an\\ages in es ec, f
¢ ch sha e? n‘il ¢ ch e s n shall bec me ‘he egisie ed h'lde f “he sha e = shall hage
effecﬂ alv  ansfe ed ¢ ch sha e, lﬁ ¢ bjec, |+ he edi emen;s f Bve-La 77 being

\s}cha e s'n may e a genealmeelngs fhe&manV

vy
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49.

50.

51.

52.

53.

FORFEITURE OF SHARES

If a sha eh'lde fails ,© @& any call ' ins,almen, ‘f a call 'n ,he dav a ’inied f
a¥ men, .he e f, \the B'ad mav, a, an¥ iime ‘he eaf.e & ing # ch .ime as anv a \ f ihe
call - insialmen\t emains¥ n aid, ih%, ep dice, ,he Visi‘ns ‘f Bve-La 32, se <
an \\ice ‘n him gl} iing amen, fs mbch ‘f he call insialmeni as is ¥ n aid,
,‘geihe i‘\h any inie es hich ma¥ hage acc® ed and hich may ihe eaf\‘e acct ed

“he daie f acy al av men, .

The n,ice shall name a # 'he dav (n', ea lie ,han he & i a“i’n ‘ffé eendasf m
.he da,e 'f hen: ice) 'n " bef e hich ihe a¥ men, :ﬁ iedb hen  iceis, be made,
and i, shall als* name he lace hee a'men, is ' be made, 8 ch lace being ei he ihe
Regisie ed Office a Regisi a“i‘n Office. The n'iice shall als" sa.€ \hai, in ihe et f
n'n- a¥men, a, ° bef e he ,ime a inied, \\he sha es in es eci f  hich ,‘he call as
made ill be liable . be f* fei“ed.

If ihe :ﬁ 1 emen“s f anv & ch ng‘ice as af  esaid ae n \ ¢'m lied 1ih, anv sha e in
es ec, ~f hich ihe nn‘ice has been given mav a\t any iime he eaf.e , bef e .he av meni
edied by “he n,ice has been made, be f- feiied b a es'B ii‘n ‘f ' he Bad , iha“
e}feci. $ch f fei\l}\ e shall incB de all digidends and b 1 ses decla ed in es ec“ f ihe
f- feied sha e and n-, ac¥ allv aid bef e ihe f' feip e. The Diec, s ma’ acce . ihe
#$ ende f an' sha es liable . be f° feiied he & nde and in $ ch cases efe ences in
‘\hese Bve-La s ‘\‘ f fei{} e shall incB de 8 ende .

Anv sha e s f feied shall be deemed ., be .he ~ e,y f he C'm an', and ma¥ be s 1d
\‘he ise dis 'sed f 'n ¢ ch ,e ms and in $ ch manne as ,he B-a d  hinks fi, and a,

any ,ime bef' e a sale dis ‘si\‘i‘n \\he f fei{; e ma¥ be cancelled n $ ch ,‘e ms as ihe
Bad “hinks fi‘\’

A es'n h-seshaes have been f feiied shall cease ‘\‘ be a sha eh'lde in es ec, 'f he
f feiied sha es, B, shall, n-, i.hs anding, emain liable .= a - ihe C'm any all
m- neYs hich, ai ihe daie f fei{} e, ee aable ™ him V \the C'm anY in es eci f



54. A sa¥ 'V declaain in iiing ‘ha, 'he decla an, is a Diec,* * ,he SeceaVy °f ihe
C'm an¥, and ,ha, a sha e in ,he C'm an’ has been & IV f fei,ed ¢ endeed na da\‘e
s.a.ed in  he decla a,i n, shall be ¢ nch sige egidence f he fac s he ein s.aed as agains,

(Y [} [} i1

all e s'ns claiming .~ be eniled .- he shae. The C'm any ma eceige he
¢ 'nside a‘i‘n if anV, gigen - he sha e 'nan' sale = dis 'siii n he e fand ma’ e‘ed €
a‘ansfe 'f .he sha e in fag ¢ f he esn, h'm heshae1ssld + dis 'sed ‘f and

he shall he 35 n be egls e ed as he h'lde f he sha e, and shall n be b ¥ nd

‘he a 11ca\1 n f the J chase m: neV if anv, n* shall his ‘1‘1e . .he sha e be affec ed bV
any i edlaiy m‘,ahdli\' in ihe ‘ceedings in efe ence V ihe f fel{; e, sale
dis ‘sal °f ihe sha e.



ii) c¢'nslidae * digide all - an¥ fis shaeca ialin shaes flage am ¥ n
han i\‘s \is,ing sha es; and 'n an¥ c'ns lida,i Jgn £ 81V aid sha es in\" sha es
‘flage am¥ n, he B'adma se le anV dlffld 1:/ hich mav a ise as i‘\ ihinks
& edieni and in a ild’ la (bl\t lihﬂ‘\ e dice . ihe gene alii\' f ihe
f eg'ing) ma¥ as be, een ,he h'ldes 'f shaes ., be c'ns'lida,ed de e mine

hich a .idla shaesae bec ns lidaed in“ a c'ns lida,ed sha e, and if i,‘
shall ha en ,ha, an¥ e s'n shall bec me en‘ltled f ac,‘i 'ns ‘facns lidaied
sha e sha es, 8 ch faC‘I ns may be s'ld b¥ s'me e s'n a ‘inied bY ,‘he
B'adf | ha ¢ sc and he es'n s a 'm\\ed maV¥ iansfe ihe sha es s
s 1d \ “he a chase ihe e f and he Galidiy - f # ch , ansfe shall n', be
Y esined, and s° ,ha, ,he ne, ceeds ‘f ¢ ch sale (afe ded c,i'n ‘f  he

q i i A o i
- enses ‘f # ch sale) may elihe be dls\t i ied am ' ng ihe esns h ¥1d
‘\\he ise be en,ijled ,* afaci'n facins ‘fa cnslidaied sha e * shaes
a\\eabIV in acc' dance ih  hei ighis and inie es, ma¥ be aid V ihe
C'm any - ihe C'm anY'’s benefii;

iii) digide is shaes in\’ seqt al classes and a“ach he e\ es ec,‘ivel" any
efe en, 1al defe ed, ﬁahfled s ecial 1gh\ts, 1vﬂeges ' C‘ndi‘ti‘ns;

~

iQ) ¥ b-digide is shaes ~ anv f hem in = shaes fsmalle am¥n  han is ffed

[}
b .he Mem' and m ‘f Ass cia i n, $ bjec, nege heless . he - gisi'ns f he
|} [} [} \ [N \






s ecial B siness, ihe gene al na# e f ha B siness, and shall be given, in ,he manne
he einaf‘\e menii‘ned in ¢ ch ihe manne , if an¥, as may be esc ibed bY he
C'm an¥ in gene al mee,‘ing, . dch eswnsas ae,¥nde ‘hese Bve-La s, entl led .
ecei‘,e ¢ ch n\‘ices f m he C'm anv, vlded ha“, ) bJec‘ ‘t\ ihe ‘,151 ns f he
C m anies Ac\‘, ihe ¥les f any ele‘,an 2\ ck exchange and if 1“ can be dem: ns, a\ed \
the ele‘,an ‘ck &Achange ha, eas: nable i, en .ice can be gigen in less \1me a
gene al meei1ng f “he C'm anv shall n \ i, hs andmg ha 1\‘ is called bv sh e n iice

“han iha“ s ecified in ihis Bve-La be deemed  hage been cﬁ Iv called 1f1 is s ag eed:

i) in ihe case ‘fa mee“ing called as “he anm al gene al meeiing, bv all ihe sha ehlde s
en,i,led ,  a, end and « ;€ he ea; and
(W) |} 1} [ Y [}

ii) in ihe case ‘f anV ‘he mee\ing, bY a maj i‘V in @ mbe f ,he sha eh lde s haging a
. , v .
1ghi \ a“end and & e a‘\ he mee\lng, being a maj- i, - he e eseningn less

y- i :
han mne‘ fige e cen‘ in n-minal ‘,aﬂ e 'f, he is# ed sha es giging a 1gh\t \ a“end

and SO ¢ ch meetlng
(A) The acciden, al ‘missi'n . gige any n‘iice - the n'n- ecei \ f any n‘iice bY, any  Omissin
. . ige N . ice
e s'n en, 1 1ed eceige n- ‘1ce shall n- 1nvahda e an¥ es' B il‘n assed - any Sl iy

ceedlngs a, anV ¢ ch meetlng

(B) In he case hee ins,® mens ‘f Xv ae sen, ‘ﬂi ih anv n ice, ,he acciden,al

‘missi'n ,* send $ ch ins\ll meni f Xy = ~ hen'n-ecei , f#chins®men f
Av bv, anv es'n entl led . eceige n"'ce f he elevan mee, 1ng shall n- \
in‘,alidaie anv es'B \1 n assed © any ‘ceeding a, anV ¢ ch mee, 1ng

PROCEEDINGS AT GENERAL MEETINGS

All B siness shall be deemed s ecial ha is “ansac‘ed a as ecial gene al mee‘ing, and s ecial

. B siness,
als' all B siness  ha, is , ansac,ed a‘ an anm al gene al mee,ing 1h he &Ace i'n f  iness ¢

sanc,i ning digidends, he eading, ¢ nside ing and ad® .ing 'f he acc ¥ n,s and balance all
i i gene a

shee, and he e ' s f he Diec,' s and A di s and *‘the d @ mens eﬂl ed .- be ™Mmeeing

anneded ‘\\ .he balance shee,, “he CICC‘I n f D1 ec s and a 1n‘men f Aﬂ di, " s and

\‘he ffice s in \he lace 'f h se e\l ing, ‘he fl‘lng f he end ne atl n f he A; d‘ s,

and ihe < ilng f » dinay ex a - s ec1a1 en? ne a\l ni ‘he Di ec.' s.

Unless ihe ise s ecified in ihese Bve-La s, n B siness n\he ihan hea ‘inmen, fa Q@ ¥tm
chai man ‘f a meeiing shall be iansacned a, an' gene al mee,ing ¥ nless aqﬂ “¥m is

esen, a, “he ¢ mmencemen, f ,,‘he B siness. F- all ¥ ses \heqﬁ ¥m f. a gene al
mee“ing shall be - sha eh lde s esen, in es'n * b A \‘h’ ised ¢ ae

e esen,a,l by Av and en,i,led ,* s eak and
(i [ .Y v
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67.

68.

69.

70.

If i‘hin fifteen mind ‘es f 'm \he ‘1me a in, ed f+ ,he mee,ing a ¢ ¢misn: eseni,
he meetlng, if ¢ n‘,enedﬁ n \he e¥isiin f sha eh lde s, shall be diss " Iged, hj \ in anV
he case i, shall s,and adj ¥ ned? ‘he same dav in he n&X, eek and a, 8 ch ime and
lace and in ¢ ch f* m and manne efe ed . in ihese Bye-La s as shall be decided bY
“he Bad.

The Chai man (if any) ' f he Bad ', if he is absen‘ * declines O .ake he chai a ¢ ch

mee‘mg, \he De ¥ \V Chai man (if anv ) shall  ake he chai a, eqey gene al mee‘mg, Cif
he e be n* ¢ ch Chai man ©= De¥ Y Chai man, ', if a, anV gene al meetlng ne1\he f
:ﬁ ch Chai man De ¢ v Chai man is esen, ihin fifieen mir® es afe . he  ime

a ined f hlding é ch mee ing, * b .h dch e s ns decline \ ke \he chai a ¢ ch
mee“ing, ihe Diec,' s esen, shall ch' 'se 'ne 'f ihei ® mbe as Chai man, and if n-
Diec,© be esen, - if all 'he Diec,® s esen, decline .ake ,he chai if  he
Chai man ch sen shall eief 'm \‘he chai , ihen \\he sha eh lde s esen,‘ shall ch® ‘se 'ne
f ,‘hei ™ mbe . be Chai man.

The Chai man ma¥, 1ih ‘he c'nsen, 'fanv gene al mee‘lng a, hicha % ¥mis esen,,

and shall, if s di ec, ed by he meetlng, adj ¥ n anv mee‘lng f ‘m Gm% .+ .ime and f 'm
lace .- lace as he meetmg shall dee mine. Whenege a meetmg is adj¥ ned f
fd een davs - m e, a, leas, segen daVs n . ice, s ecif¥ing ‘he lace, he dav and he

he - f ‘he adj ¥ ned mee,ing shall be gigen in ‘he same manne as 1n he case f an
* iginal mee“mg b;‘\ i, shall n*, be necessaV . s ecif¥ in $ ch n' ice ke nay e ‘f he
B siness .- be . ansacied a ihe adj ¥ ned mee ing. Sage as af esaid, n* sha eh lde shall

be eniled ., anv n'ice ‘f an adj¥ nmen, f he B siness .- be , ansacied a, an
adj ¥ ned mee ing. N W siness shall be \ ansacied a, an adj ¥ ned mee,ing * he  han he
B siness hich migh“ hage been \ ansacied a, \‘he mee“ing f 'm hich ihe adj ¥ nmen, - 'k
lace.

A‘\ any gene al meeiing a es' B \‘i ‘n ¥ i ihe <€ f “he meeiing shall be decided 'n a



ig) b anv shaeh'lde = shaeh'ldes esen in esn b @M @ h ised ¢

: aie
e esen,a,l by
|} \ve

Av and h lding sha es in .he C'm anV c nfe ing a igh, .
RN ihe meeiing being sha es 'n hich an agg ega.e ¢ m has been aid¥ :ﬁ al \
n', less .han ne-enh f he  ,al $ m aidé 'n all he shaesc nfe ing ha, igh..

[} [} [ Y Y A (Y ) [} [ S Y \
Unless a 11 be s° edied demanded as af esaid and, in ihe la,,\\e case, n'y
iihd a n, a decla a‘i'r%b\’ ,he Chai man iha\ a es B “i’n has 'n a sh- f hands been
ca ied ca ied¥ nanimd¥ sV, - B a a.id la maj- 1V, 1~si, and an en,V ‘\\ iha“
effec, in \‘he b 'k ¢ 'n.aining .he mim es ‘f  he ceedings f ihe C'm anv shall be

Y [} Y
c'nc 51ve e‘,ldence f “he faC\‘ I‘h “ f f \‘he Iﬂ mbe ,‘1 n f “he < ,,\es
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80.

81.

(A) Sage as & essl ‘gided in ,‘hese Bve-La s, n* es'n \ihe ihan a sha eh lde
B\ egis\\e ed and h- shall hage aid ege ‘\hing f ihe iime being # e f ‘m him
&V able ,© .he C'm an' in es ec, 'f his sha es shall be eniiiled . be esen,
S (sage as AV f' an  he sha eh‘lde)eiihe esnalv -+ b Xv . be
eck'nedina ¥ ‘¥m (sage as Ay an‘ihe sha ehlde ), a, any gene al meeiing.
(B) N ’bjecii’n shall be aised . iheqﬂ alificaii n fany © Kce | a, ihe meeiing
. ﬁ . . \\ . . L . N .
adj .ned mee,ing a, hich “.he <3¢ bjecied. {18 gigen iende ed, and e‘,e,.V ] €
n', disall' ed a, # ch mee,ing shall be Galid - all ¥ ses. Anv ¢ ch ‘b]ec\\l'n
made in & e ,‘ime shall be efe ed “’ \‘he Chai man, h'se decisi ' n shall be final and

¢ nch si‘,e.

Anv sha eh 'lde f he C'm any eniled ' a end and e a a meeing 'f he C m any

a meeiing f ihe h'lde s 'f anv class ‘f shaes in |he C'm anV shall be eniiiled .
a in, an‘\the e s'nas his Xy . a\iend and NG ins“ead f him. V' .es maV be gigen
ei‘\he esmnaly © bv dv B ih' ised ¢ ae e esen‘\a‘\ive ©o by Av. A sha eh lde



84.

shall n*, ecB de a shaeh'lde f m a“ending and v‘iing in es'na hemeeing ¥ 'n
,he 11 ¢ nce ned and, in ¢ ch egen,, .he ins, ¥ men, a ‘in,ing a Xy shall be deemed | °
[} [ Y [} [} ) |}
be eq ked.

EgeY ins, ¥ men“ f Xy, heihe f+ a s ecified meeiing : ‘ihe ise, shall be in ¢ ch
f- mas he Bradma f 'm ,ime k' ,ime a <€
1} [} [ Y}



88.

89.

90.

REGISTERED OFFICE

The Regisie ed Office shall be a, ¢ ch lace in Be n¥ da as ,‘he B'ad shall f 'm iime \
“ime a *ini.

BOARD OF DIRECTORS

The @ mbe f Di ec.' s shall n be less ,‘han L The C' m anv shall kee a,  he
Regisie ed Office a egis,\e f iis di ec, s and -ffice s in acc' dance i‘\h ihe S‘\a# .es.

The C'm anY in gene al meeting may bv O dinay Res'® inelecc a es'n - es'ns
¢ alified ., be Diec, s .- ac“ as Di ec,' s in he ale naiive ,any o f ihe Diec,' s 'f he
C'm an¥ © may @ “h‘ ise ihe B-ad \“ a in,t ch al\\e na,e Di ec\\‘ s. AnY al“e na“e



92.

(D)

(E)

(F)

ﬁncii‘ns, : esandd}“ies fhisa 'in,- asaDiec,” andf ,he ¢ 'ses f he
‘ceedings a, ¢ ch mee\\ing ihe ‘@isins o f ihese Bve-La s shall a IV as if he
eeaDi ec,‘

EgeY esn ac“ing as an al.e nae Di ec, shall (ce , as ega ds e, a in“
an al‘e na e Di ec, and en® ne a;i'n) be $ bjec, in all es ec;s .  .he isins o f
hese Bve-La s ela\mg . Di ec,' s and shall al ne be es ‘nsible \ “he C'm anY
f‘ his ac‘s and def# 1, S and shall n- be deemed . be ihe agen, Tt ihe Di ec,’

a 1n‘1ng him.

EgeY e s'nacing as an ale nae Di ec,’ shall hage 'ne v f+ each Diec ' f°

h'm he ac,s as al.e na“e (in addi,i'n ,* his * n "l‘\e if he is als* a Di ec,* ). The
signa# e 'f an alenae Diec, . anv¥ es'B in in iiing f ihe Bad + a
¢ mmi, ee f he B a d shall, ¥ nless he n' ice 'f his a ’inimen“ ‘qides \ ihe
cn ay, be as effec 1‘,6 as he mgnaﬂ e ‘fhisa *ini‘

N alie nae Di ec, shall by ‘,1 be f ha “si, 1 n be a di ec, f ihe v ses f
‘\he C'm anies Aci b}\‘ shall neve heless be ijec . \the ‘qisins o f ihe
C'm anies Ac, in s* fa as heV elae . he & ies and bhga i'ns fdi ec.' s (u‘he
.han he b11ga ins h 1d anv ¥ alifvi 1ng sha e in \he C m any) hen e f ming
heﬁnc‘l ns faDleC\". .

ADiec,”  analenaeDiec, shalln', be edied, h'ldany ¥ alifica,i n sha es b}

shall nege heless be eniiled . a end and s eaq-k a, all gene al m%e 1ngs f he C'm anV
|} (W) [} 1 i



95. The B'ad mav g an, s ecial en® ne a“i‘n ,an Diec,© h', being called¥ n, shall

ef m anv s ecial © &, ase‘,lces\' ~a, he evdes, f he C'm anv. $ ch s ecial
end ne atl n ma¥ be made ay able . s} ch Di ec, - i}l addi,ion.,  in$bsi® i nf his
“dinay en® ne atl n as a Di ec‘ , and ma' be made a¥able b av f salay,

c'mmissi'n © a “101 ail‘n in fis - ihe ise as \‘he Ba d may deie mine.

--

96. (A) N \ i, hs andlng Bve-La s 93, 94 and 95, ‘he end ne atl n 'f a Managing Di ec,
J‘int Managmg Di ec, s De ¥ V Managmg Di ec,’ © an Hed 1‘,6 Di ec,’ = a
Diec,© a ‘ined = anv '\he “ffice in .he managemen, 'f he C m any ma¥ f 'm

iime . iime be fRed bv he Brad and mav be bv av f salaV, ¢ mmissi n,

a ci ai'nin fis - ‘\he ise ©+ by all + anv ‘f h'se m'des and ih ¢ ch

- he benefi,s (incB ding ensi'n and/* g aﬁ 1‘\' and/" he benefi, Son e i emen)

and all* ances as .he Brad mav f 'm ‘1me v ime demde 9 ch em} ne a‘l n shall

i
be in addi\‘i’n “’ his - dinaV en® ne a\\i’n as a Di eci'

(B) Paymen,s, anv Di ec, as\‘Di ec, fanv $mb a fcmensainf 1ss
f ffice © as c'nside a,‘i nf - in C'nnec“i’n i\\h his e“i emenif m ffice (ng‘



98.

(A) & bjeci . \he C'm anies Ac,, a Di ec ma¥y h-'ld anv ' he -ffice * lace 'f ‘fi“

(B)

©

\ [}
i‘h he C'm anv (fce A ha, f A d1 s) in ¢ nﬁ nci'n i, h his “ffice ‘f Di ec,
$ch eidandd 'n ;ch € ms as .he Brad ma§’ deemlne and ma¥ be aid
s’chex a enfne ain heef ( hehe bv a ‘fsalaV, ‘c ‘mmissi'n, a ,ici a,i'n
in fl‘s ‘ ihe ise) as \he B'a d may de‘e mine, and ¢ ch &, a en¥ ne a‘l n shall
be in addiii n “‘ any  end ne ail n gded f, bV v ¢ an\\ \“ any ,the Bve-La .
A Diec,' ma¥ ac, b himself * his fi m in a ‘fessi'nal ca acii\' f- he C'm any
(’\‘he ise \‘han as Ab di‘\ s) and he * his fi m shall be en\\i\‘led \ en¥ ne a\‘i‘n f
‘fessi nal se gices as if he ee n’,‘ a Di eci’

A Di eci‘ ma¥ be * bec'me adiec,w - ‘ihe ‘ffice f, © ', he 1ise in,e es,ed in,
any ¢'m any 'm-,ed b he C'm an¥ * an¥ * he c'm an' in hich ,‘he C'm anY
ma¥ be in,e es,ed, and shall ng‘ be liable ib acc®n, . he C'm an¥ - he
shaehldes f- an¥ en® ne a,i'n, “fi, + -+, he Dbenefi, ecei‘,ed by him as a
diec,” - ‘ffice f  f mhisinees, in $ ch *.|he ¢'m an'. The B'a d mav als"
cad se “he vg‘ing e c'nfe ed b “he sha es in ‘anv -ihe c'm any held © ° ned
v he C'm av ,  be Xe cised in ¢ ch manne in all es ec\ts as i‘\ \thinks ﬁi’

inc¥ ding ihe Ae cise ihe e'fin fa‘,‘l} fanv es'B ina in“ing “he Di ec.' s
any f hem ., be di ec s ‘ffices f#ch  he cm an, V‘iing ‘ ‘qiding
f ihe aneni f en® ne aii’ni ihe di ec. s “ffice s ‘f ¢ ch ’\‘he c'm any.



(G)

an¥ ' he c'n, ac, * a angemen, in hich anv Di ec,’ is in any & ine es.ed be
liable . be ag'ided, n shall any Diec, ' s c¢'n acing = being s inie es.ed be
liable . acc®n, . .he C'm anv he shaeh'lde s f an¥ en® ne aii’n, i,
“he benefi,s ealised bv anv & ch c nt ac, * a angemen,, b¥ eas'n 'nlV ‘f ¢ ch
Di ec h-lding iha“ “ffice ihe fid ciav elaii ‘nshi “he eby esiablished.

A Di ec, h- . his kn' ledge is in any av, heihe di ec\‘lV ©indi ecilV,
in‘e ested inac'n ac, * a angemen, © sed cn ac‘ a angemen, 1, h ,‘he
C'm anv shall decla e \he naﬁ e ‘f his m\e es, a, \he mee, 1ng f ‘he B'ad a hich
“heqﬂ es;i'n 'f ene ing in\’ ‘he c'n, ac, a angemen‘ is fis,  aken in
¢ nside a,i'n, if he kn* s his inie es, ihen is,s, * in anV \the case a, ,he fi s,

meeiing ‘f he Bad afe he kn* s iha“ he is has bec me s ine es“ed. F: ihe
¢ ses f ihis Bve-La , a gene al n'\\ice . “he Badb aDi ey “he effeci

‘\ha‘\ (a) he is a sha eh'lde ‘f a s ecified c'm anv * fi m and is ,* be ega ded as
inie esied in any c'moac, - a angemen hich ma¥ af,‘e \\he daie f \\he nu\ice be
made i“h ‘\hai cm an¥ * fim - (b) he is . be ega ded as ine esied in any
¢'moac. -~ a angemen, hich mav afe he dae f he n 1ce be made 1ih a

|}
s ecified es'n h is C‘nnec\ted 1h h1m shall be deemed ‘\‘ be a & fficien‘\
decla a‘\i\n f in,e es, ¥ nde ,his BVe La in ela“i‘n 3 anV ¢ ch C‘n\t aci
a angemen; qided “hai n' ¢ ch n- ice shall be effecil‘,e nless el“he i is gigen a,



D

(iii) anv © 'sal c'nce ning an¥ ' he c'm an¥ in hich 'he Diec,© - his

ass'cia,e(s) is/a e in,e es,ed 'nlY, hehe diecV indi ec,Iv, as an ffice
Red ,,\i‘,e © sha ehlde in  hich ihe Di ec“’ * his assciaie(s) is/a e
beneficially inie esied in shaes 'f “ha\t c'm anv, ‘vided ha, \the Di ec‘t‘ and
any f his ass'cia,es a e n', in agg ega.e beneficialllV in,e es,ed in 5% * m" e
f ﬁhe isd ed shaes f anv class f $ch cmanv (+ fanv hidc m any
il.’l v gh hich his ine es, - \\hai f his asscmie(s) is de iged) f “he « |ing
igh,s;
[}
(i) anY © 'sal * a angemen, c nce ning \‘he benefi“ ‘f em ['Vees f ihe

C'm anv iis ¢ bsidia ies incP¥ ding:

(a) \\he ad ii n, m dificaii’n ' eain ‘fan' em 1:Vees sha e scheme
an¥ sha e inceniqe = shae - ii’n scheme® nde  hich ihe Di ec, his
ass cia\\e(s) may benefii; '

(b) ihe ad' ,i'n, m dificaii’n ' e a“i’n fa ensin ®nd e“i emeni,
deaih : disabilii\' benefiis scheme hich ela“es b*ih . Di ec, ' s, his
ass ciaies and em 1Vees ‘f ihe C'm anv * anv ‘f i,s & bsidia ies and
desn, ‘qide in es ec, fany Diec ' - his ass ciae(s), as ¢ ch anv

igllege advaniage n-, gene allV acc' ded . ,‘he class 'f e s'ns .
hich ¢ ch scheme = # nd ela“es; and

(¢ anv ¢ n,‘ aci Coa angemeni in hich 'he Diec,©  his ass'cia,e(s) is/ae
in“e esied in ,he same manne as ' .he h'lde s 'f shaes debenfl es u\he
sed iies ‘f he C'm anv by < f e 'nv f his/ihei inie esi in sha es
deben“ es - ‘ihe sed i,ties f,‘he C'm anv.

A c'm anv shall be deemed . beac'm an¥ in hich a Di ec i*geihe i,‘h any - f
his ass ciaes * ns fige (5) e cen.  m e ‘f he isd ed sha es ‘f anv class f he
ediy shaecaial f#chcman * f he < ;ing ighis fanv class f shaes f
gch‘C‘m an¥ if‘and s 1'ng as (b;‘\ ‘nlv if and s° 1*11;; as) he “*geihe i‘\h his
ass-cia,es is (ei,he diec, IV * indiec V) ,he h'lde f beneficially in,e es,ed in
fige (5) e cen,. m* e ‘fanv class ‘f\\he:ﬂ iv shaeca ijal fdchcm anv (
f anv ihi dc'm any “h ¥ gh hich his in,‘e es, is de iged) ~ f ihe ‘,’,‘ing ighis f
anv class 'f sha es agailable .~ sha eh'lde s 'f he ¢ m anv. F° ihe v se f ‘\his
aagah ,\he e shall be dis ega ded an¥ sha es held bY a Di ec,’ his ass'ciaies as
bae - s, dian ‘\ﬂ s“ee and in hich he has n' beneficial inie es“, anY sha es
c'm ised in a ,‘ﬂ s\t in hich ihe Di eci’ s his assciaies’ inie es\‘ is in ege si'n
emainde if and s* 1'ng as s me ‘ihe es'nis enii“led . eceige “he inc 'me



(€))

(K)

Whe e a ¢'m any in hich a Diec,” , gehe ih anv f his ass ciaes h lds fige
(5) e cen,. - m e ‘fan' class ‘f he e®iV shaecaial fé#chcman - f
ihe ‘,g‘ing ighis f anv class 'f sha es az,ailable .- shaeh'ldes ‘f he ¢c'm anV is
maie ially in,e es,ed in a , ansac,i'n, ihen iha‘\ Di eci‘ shall als' be deemed
ma.e iallv in“e esied in ¢ ch \ ansac“i n.

If aanﬂ esii n shall a ise a, any meeiing f ihe Brad as { ihe ma e ialii\’ f ihe
inie es\t ‘f a Di eci‘ (u‘he .han  he Chai man) - his ass*cia“es ©oas . ihe
enilemen, f any Diec,' (', he ,han $ ch Chai man) \“ "iie "~ bectd nied in ihe
¥ ¥mand $ch desinisn, es lged by his V’ﬂ na iy ag eeing ,' abs,ain f 'm

[} [} 1
?‘,n‘ing ‘ n‘\t \t‘gbe c¥nedin .he ¢ ‘¢m, $ch ¢esin shall be efe ed ‘\‘ ihe

. . L \ g v .
Chai man and his ¥ ling in elail:n \ ¢ ch ‘ghe Di ec, shall be final and
¢ nch si‘,e Ace \ in a case he e ,he nap e - e‘\en‘ f 'he in,e es, ‘f ,he Di ec
his ass'cia,es c'nce ned as kn: n ,* ¥ ch Di ec,” has n', been fai IV discl sed .
‘\he B-a d. If anv l}es“i‘n as af esaid shall a ise in es ec\t f “he Chai man * his

~



A endX 3,
aad4(2)

A endX 3,
aad4(3)

101.

102.

103.

104.

1 # ch Di ec,* has gigen n.ice in 1,ing ., .he C'm anY ,ha, he is n*, illing , ' be
v i Ele® i I8 [N i &4

e—elec\‘ed.
The C'm an¥ in gene al mee‘lng shall f ‘m ime . .ime f& and ma¥ f ‘m ,ime ,  ime bY
O dinay Res P ,i'n inc ease ed ce .he ma‘mﬂ m and minin® m @ mbe f Di eci‘ s

\
B, s ,ha, .he ® mbe fDiec, = s shall nege be less ,han ,
i i i i i

(A) The C'm an¥ mav f 'm “imei ‘1me in gene al mee‘mg v O dinay Res ¥ 1 n elec‘

an¥ esn, beaDiec, eihe , fill a ca$ al gacancy - as an add11 n , . he
Bad. AnY Diec,” s a ‘ined shall be $ bjec, ,* eiemen bv ‘ain ¢ &an ,
[} [} (W [} [} (Y (W)
Bve-la 99.
(B) The B ad shall hage ~ e f m ime V .ime and a, an¥ ,ime ,* a ‘'in, an¥ e s$'n

as a Di ec,’ eiihe i fill a cad al acandy  as an addiii o ‘,‘he Ba (5 v, .S iha\\
‘\he ™ mbe f Di ec, s s a ‘in‘\ed shall ny A ceed ihe maimd m b mbe
de.e mined f 'm ,ime . ‘ime by \he sha eh1lde s in gene al mee,ing. AnY Di ec,
a in\ed by he Bad, \ fill a cad al acancy shall h-1d ffice nl ¥ n, il he fi 5,
gene al meetmg f he C'm anV afte his a mtment and be ¢ bjec, L elec i'n a\
¢ ch mee‘mg Any D1 ec,' a 1n‘ed bv .he Bad as an addi,i'n - ihe ‘is“ing
B'ad shall h'ld ‘ffice 'nlv ¥nil ,the né‘.,‘ fi s, anrf al gene al mee\\ing f ihe
C'm anv af.e hisa ‘inmen, and shall hen be eligible f* e-elec,i ' n. Anv Di ec,

a ined ¥ nde  his Bve-La shall n be iaken ini* acc¥ n,_ in de\te mining ,\he
Di ec, s ihe ® mbe f Di ec,' s hae \ eii e by 'iaii na an anm al gene al
mee,ing.

N es'n, *'he ,han a ejiing Diec, , shall, ¥ nless ec mmended v .he B'ad f
elecii’n, be eligible f- elecii‘n . ihe ffice *f Di ec, - a, an¥ gene al mee“ing,l} nless
n’iice in iiing f “he in‘\enii’n . ©ose ihai es'n f eleciin as a Di ec,’ and
n\,\ice in iiing by iha,\ e s'n ‘f his illingness . be elec\ted shall hage been 1 dged a,
‘\he Head Office - a, .he Regis, a,i'n Office a, leasi segen dav's bef: e \\he da‘\e f ihe
gene al mee“ing. The ei'df l’dgmen\‘ ‘f 'he n' ices :ﬂ i edd nde ihis Bve-la ill
c'mmence n* ea lie ' han he dav afie  'he dis a.ch ‘f he n‘iice ‘f 'he gene al mee,ing
a *inied f $ch elec“i‘n and end n° laie \‘han 7davs 1 . ihe daie f ¢ ch gene al
mee;ing.

The C'm an¥ may b O dinay Res P i n em e anv Di ec, (inc¥ ding a Managing
Di ec, ‘\\he Hed | 1‘,6 Di ec, ©) bef e \he & ia\‘i‘n f his ei'd 'f ‘ffice
n iihsianding any  hing 1n .hese BY e La s in anV ag eemen, be, een \\he C'm an¥ and
¢ ch Di ec, (H‘\ i,h ﬂ"\ ep dice , an claim  hich ¢ ch Di ec,’ ma hage f
damages f* an¥ b each ‘f anV c'n, ac, be, een him and he C'm an') and ma' elec
an' he e s'n in his s.ead. An¥ e s'n s elecied shall h: ld “ffice 'nlv ¥ nil  he ne‘
f'11° ing anrf al gene al mee ing 'f ‘he C'm anv and shall hen be eligible f* e- electl n
a, ¢ ch mee,ing, B \ shall n*, be ,‘aken 1ni acc ¥ n in de\te mining ‘\he Di ec. s h ae,

[}
eieb’ aina ¢chmeeing.
\ [ Y ) \ i
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105.

106.

107.

108.

109.

110.

111.

112.

BORROWING POWERS

The Brad mav f 'm iime - iime a i,s disc e,i'n e cise all he * es f he C'm anV
aise b . sed e he avmen fany $dm  dms fmne f he ¥ - ses
f ihe C'm an¥ and , m gage cha ge iisﬂ nde iaking, T e ‘V and¥ ncalled ca iial

an¥ a, hee f.
i

The B'ad mav aise © sed e  he a'men, e a men, fdchdm  $msin &ch
manne and® 'n ¢ ch .e ms and C‘ndi,\i'ns in all es ec‘\s as i\‘ ihinks ﬁ‘\ and in a iicﬂ la
by ihe isde f debeng es, deben{} e si’ck, b nds ’ihe sed iiies f ihe C'm anv,

he‘\he ﬂ‘\igh‘\ © o as c*llaie al sed iiV f+ any deb“, 1iabiliiV * ‘bligaii‘n f ihe
C'm any © f an¥ “hid aiV.

Debenp es, deben® e s, ck, b nds and ’\‘he sed i,ies ma¥ be made assignable f ee f 'm
any 2 i‘\ies be\t een ihe C'm any and ihe es'n V h'm ihe same ma¥ be is$ ed.

Any debeny es, debeny e s\\ ck, b nds 'ihe sed i“ies ma¥ be is$ ed a\‘ a disc ¥ n“
(u\he ihan shaes), em¥m - u\he ise and i,,‘h anv s ecial igileges as V edem ii‘n,
¢ ende, da ings, all‘imen“ f sha es, a“ending and V‘iing a, gene al meeiings f ihe
C'm anY, a ‘in\\men“ f Di ec“‘ s and ihe ise.

(A) The B'ad shall cdse a e egisie . be ke \ ‘f all m* gages and cha ges
s ecificallv affeciing ihe e ‘V f ihe C'm anv and shall # vV ¢ m I i‘\h ¢ ch
‘@sins f he C'm anies Acc ih egad . “he egis“ a\\i n ‘f m \gages and
cha ges as ma¥ be s ecified ° gﬁ ied.
(B) If \‘he C'm any is® es a se ies 'f deben{} es debenp e s“'ck n'i \\ansfe able bv
deli‘,e,V, ihe B ad shall c# se a e egisie ‘\b be ke \ f ihe h'ldes f & ch
deben{} es.

Whe e an¥ ¥ ncalled ca i,al ‘f .he C'm anv is cha ged, all e s ns aking anV ¢ bse ¥ en,
cha ge 'he e 'n shall Lake ,he same ¢ bjeci . $ch i chage, and shall n*, be elz‘i‘tled,
bY n',ice ,” .he shaeh'ldes * ' he 1ise,,* ‘bain i 1V <€ gdch i cha ge.

1SR Y} ) i i i

MANAGING DIRECTORS, ETC.

The B'ad mav f 'm iime‘\ iime a 'in, an¥ 'ne © m-'e ‘fisbd | ihe ffice °f
Managing Di ec, J’in\‘ Managing Di ec, De ¥ i\' Managing Di ec. g‘he Hed iive
Di ec, and/* ¢ ch " .he ffice in he managemen, °f ihe B siness ‘f .he C'm anv as i‘\
may decide f* $ch ei'dand® 'n¢ch \& ms as 1, . hinks fi‘\ andé 'n ¢ ch [emsas

(Y0
end ne a“i‘n as 1, ma¥ decide in acc' dance i“h Bve-La 96.

i

EqY Diec a ‘ined .= an fficednde Bve-La 111 heef shall, B  ihd,
ef dice . anv claim f* damages f* beach ‘fanv c'n, ac, ‘f se wice be een himself
and “he C'm any, be liable \ be dismissed = em qed “he ef 'm by \\he B-a d.
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113. A Di ec, a ‘inied , an ‘ffice ¥ nde BYe-La 111 shall be snlbject . the same

@sinsas -~ ain, es1gna‘1 n and em @al as he  he Di ec, s f he C'm any,

i
and he shall i s- fac“ and 1mmed1a\‘el\’ cease “ h'1d ¢ ch ffice if he shall cease \ ~h'1d

“he ‘ffice 'f Di ec’ £ anv cd se.
114. The B'ad mav f 'm 1me v ime en ®s, . and c'nfe ¥ 'n a Managing Di ec, J in‘
Managing Di ec, Deﬂ V Managing Di ec, Hed 1‘,e Di ec, all any f he

es *f“he B ad .ha, 1 may | hink f]\ ‘Gided ha\ he Xecise ‘fall = esby s}ch

i
Di ec shall be ¢ bjec, .~ $ ch ed la,i ns and es, 1c\1 ns as ‘he Brad ma¥ f ‘m ime .

.ime make and im -se, and he said ~ es ma& a an¥ .ime be ihda n, egked

i \ i
‘,aied, B, n esn dealing in g''d fai,h and ih®¢, n-ice f $ch ihda al,
i i (S i i

. .. .
Cq ca“l n ] 1ai1 n shall be affec“ed “he eby.

MANAGEMENT

115. (A) The managemeni f \‘he B siness ‘f .he C ' m anv shall be ves\\ed in ‘he B:ad hich,

(B)

in addi“i’n . \‘he © es and al:h' i‘ies X essV cnfe edd 'n 1 by ‘hese
Bve-La s, ma¥ Xecise all #ch - es and d* all ¢ ch acs and hlngs as ma¥ be
Kecised  dne a ed by ihe C'm an¥ and hich aen \‘he ebv - bY ‘he
S, aﬂ v es A esslv di ec‘ed ’ e\h ed . be e cised © d ne bV ihe C'm an’ in
gene al mee‘mg, kﬁ ¢ bJec neve heless . ihe wisins f ,‘he S‘\a{l \es and f ihese
Bve-La s and , \ nV ed la‘l ns f ‘m t1me .+ .ime made ¥ 'he C'm an' in gene al
meeiing ny being inc nsis,en, ih ¢ ch visi‘ns ‘f .hese BYe-La s, vlded ha,

ed lain s made shall in‘,alida“e an¥ 1 ac, f ihe B'ad hich ¥1d have
been qalid if $ ch ed la.i 'n had n, been made.

Withl} e dice . ‘he gene al * es c'nfe ed bv \\hese Bve-La s, i,,\ is he ebY
& essIV decla ed ha he B a d shall ha‘,e he 110 ing + es:

) . gige . an¥ esn he igh - in f ediinga a# ¥ e dae ha an
i > i o i \ N
all - men, shall be made \" him ‘f an¥ sha e a‘{ a a“ dch emPmand n

¢ ch xthe ,c ms as maV be ag eed; and

ii) glve ©any Di ec. s, ffices © em l:Yees 'f ,‘he C'm an' an in.e es, in any
a ‘10; la B siness = ansac‘i n ° a.ci ai'nin he fi,s hee'f * in ihe
gene al  fis f ‘he C'm anV eihe inaddiin, in ¢ bs“i{} Jonfasalay

'ihe en® ne atl n.
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116.

117.

118.

119.

120.

MANAGERS

The Brad may f 'm ,ime ,* ,ime a in, a gene al manage , manage ° manage s 'f \‘he
B siness ‘f ;e C'm an¥ and may f& his [hei end ne aineihe v a fsalay

¢ mmissi'n © bY c'nfe ing ihe igh, ,* aci ai'nin he fiis f heC'm an¥ * b¥ a
C’mbinaii‘n f “ m e °f ihese m des and a¥ ihe - king &\ enses ‘f anv f  he
siaff f ihe gene al manage , manage manage s h' ma¥ be em 1Ved b¥ him ihem

¢ n \thebl siness ‘fihe C'm anv.

The a ‘inmen, f & ch gene al manage , manage ° manage s ma¥ be f* $ch ei'd as

.he B'a d mav decide and \the B'adma c'nfe ¥ 'nhim - ihem all + any f \the L es
f he Bradand ¢ ch ile = ilesasi ma  hink fi.
i i i i i )

The B'ad ma¥ ene in ' & ch ag eemen, * ag eemen;s ih anv ¢ ch gene al manage ,
manage ° manage s 'n # ch .e ms and ¢ ndi,i nsin all es ecs as .he B-a d may in i,‘s
abs B \© disc e,\i'n ihink fi\\, inchding a e f ¢ ch gene al manage , manage
manage s, @ in, an assis“ani manage manage s - ’\\he em [Vees ha\‘s egt
¥ nde hem f \the 'se ‘fca Ying 'n \the B siness f \the C'm anv.

CHAIRMAN AND OTHER OFFICERS

The B a d shall as s 'n as ac,icable f'11° ing each anm al gene al mee,ing elec, ‘ne ‘f
i,\s b av { ‘\he ‘ffice 'f Chai man f ‘\he C'm any and an‘\\he . be ihe De ¥ iV Chai man
f ihe C'm any and mav f 'm ,ime ,' ,ime elec, he ise a 'in, ‘ ,he “ffice s and
de‘te mine ihe eidf: hich each ‘f ihem is . h'1d ‘ffice. The Chai man ‘- , in his
absence, .he De ¥ Y Chai man shall eside a\t meeiings f ihe Bad, b}“ if n© & ch
Chai man © De ¥ iV Chai man be elec‘ed *a cinjed, *© if a, an¥ mee,ing 'he Chai man
De ¥ :’ Chai man is n | esen i, h1n fige mind \°s af e he .ime a ined f* h'lding
“he same, he Di ec s esen\t shall ch 'se 'ne °f ‘hel Iﬂ mbe ‘\ be Chai man f & ch
mee‘\ing. All ‘he ‘,151 ns ‘f Bve-La s 112, 113 and 114 shall mutatis mutandis a I .
an¥ Diec, ' s elec“ed ©  he ise a ’inied \ any ffice in acc' dance i“h ihe
gisins o f ihis Bve-La .

PROCEEDINGS OF THE DIRECTORS

The B a d maY mee, ‘\‘ge“he f the des atch ‘f W siness, adj ¥ n and - he ise egd la e
1\5 mee,ings and  ceedings as i,  hinks f1\ and ma¥ de\e mine heqll ﬂ m necessaV f
he \ ansacil n f B siness. Unless ’,‘he ise de“e mlned - Di ec.s s shall be a ¢ ¥ m.
F he v se f his Bve-La an al\e na;e Di ec,’ shall be cﬂned in a 'Y m b v
n 1 hs andmg ha an al.e na,e Di ec,* is als* a Di ec, is an alte na e ﬁ m: e ‘han
ne D1 ec,” , he shall f- ¢ ‘dm ¢ ses c¥n, as ‘nV 'ne Diec ' .A meeing ‘f he
Brad  an¥ c mmi ee ?f ‘he B'a d mav be held bv means ‘f ¢ ch ele h ne, elec, ’nic
~he ¢ mn® nica,i n faciliies as emi, all es'ns a ‘101 atmg in the meetlzlg \
¢ mn® nica,e ih each " ,he sin® l,ane ¥ slv and insian,,anel} slv, and a \‘ici aii nin ¢ ch
a meeiing shall C’ns,‘if' & esence in es'n a ¢ ch mee\‘ing.
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121

122.

123.

124.

125.

126.

. ADiec.' ma', and .he Sec e,aV shall, 'n .he edes, faDiec, ,a anv .ime $ mmn a

mee\ing f ‘he B'ad hich mav be held in an‘? a, f ihe ©1d “,ide‘d ‘\ha‘\ n ¢ ch
mee‘mg shall be $ mm ned . be held ¥ ;side (he (e i, " Y in hich ‘he Head Office is f
“he \tlme being 51%; ae i, hﬂ \ ‘ i a @l f \the Di ec.'s. N 1ce the e f shall be
gigen . each Di ec - and al‘e na‘e Di ec ei,he in 1i,ing by ele h'ne = b el
\‘eleg am a, 'he add ess f 'm “ime { \\ime n‘,‘ified . \‘he C'm anv bV 8 ch Di ec.t in
¢ ch g‘he manne as ihe Bad mav f 'm iime . ‘ime de‘e mine. A Di ec absen‘
in,ended . be absen‘ f 'm ‘he € i‘\yV in  hich he Head Office is - he ‘1me being
si\‘ ae maY :l} s\ he Brad ha nices f B-a d mee,ings shall & ing h1s absence be
sen, in  i,ing - h1m a his las, kn- n add ess = anV - he add ess gigen bV him . ihe
C'm anv ‘\his ¥ se,b #chn icesneedn be gigen any ea lie ihan n-.ices gigen
Di ec, smn.s absen‘ and in \he absence ‘fan' $ch ed es, i\‘ shall n*, be necessay

i
\ gige n 1ce ‘faB'ad meeilng ©any Di ec, h- is % \‘he “ime being absen\‘ f 'm
$ch e i\ Y. A Diec ma aige nice ‘f an¥ meeing eihe s ecigelh
[} A W [} [} [} [} [}
e s eci .
[} \Ve

Q es“i’ns a ising a any mee‘ing f ‘he B a d shall be decided by a maj- ii\’ fQ \es and

in case ‘fanet®aliy f
q [}

~

N he Chai man shall hage a sec nd - casiing o &

A mee,ing ‘f he Bradf  he ,ime beinga, hicha ¢ ‘¢ mis esen shall be c'm een,
Ae cise all + anv f he @ ‘h iies, e s and d%sc einsbv ° ¥nde ihese Bve-La s

f ihe iime being vested in - e cisable bV he B-a d gene allv.

The B'a d mav delegae anv ‘fis ° es c mmi,ees c nsising f ¢ ch membe

membe s ‘fisb d and $ ch " ,he e s ns as \the B a d  hinks fi,, and i, ma¥ f ‘m ,ime
\ “ime eq ke ¢ ch delegai'n - < ke he a inimeni ‘f and discha ge anY ch
c mmlﬂees eihe h'1v - in a |, and el he as “‘ esns ¥ ses, b}\\ ety
c mml“ee s f med shall in he e cise f he  es s delega“ed c'nf' m . any

ed 1a1 ns ha ma¥ f m“ime“‘ \1me be im sed?¥ ‘ni\t by “he B ad.

All ac;s d'ne bv anv ¢ chc mmi“ee in ¢ nf miy i\\h $ ch ed lai ns and in # Ifilmen,
f ihe ¢ ses - hich it is a ‘in‘ed B, \ “ u‘he ise, shall hage “he like f* ce and
effeci as if d ne by the B:ad, and he B-a d shall ha‘,e ' s effec‘ as acis iih ihe
¢ nsen; ‘f,the C'm anY in gene al meemg,, en® ne a e he membes ‘fBrad f anV
s ecial ¢ ~mmi“ee, and cha ge ¢ ch end ne a\‘i’n ‘\b “he @ en\t & enses 'f ihe C'm anv.

The mee,ings and ‘ceedings 'f anv 8 ch ¢ mmi, ee c nsis;ing f, * ° m' e membe s
shall be g e ned B he '@isi ns he ein ¢ n,‘ained f ed laiing “he meeiings and

‘ceedings f he B a d s fa as \the same a e a licable ihe e and a e n, e laced bv
any eg 1a1 ns 1m ‘sed by ‘he Bad?d ¢ an, | Bve-La 124.
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127. All ac,s b na fide d ne bV an¥ mee,ing ‘f he Brad * b an¥ ¢ ch ¢ mmi,ee * bv anv
e s nacing as a Di ec ' shall, n-, ihsanding ha i shall be af.e a ds disc ¢ ed ha
\ i LS Y [ Y i [ Y}



(C) The Di ec.' s shald vV ¢ m IV i‘\h “he ‘@isins ~f,‘he C 'm anies AC‘\ in egad y
kee ing a egis,e ‘f sha eh'lde s and \ \‘he @ cii’n and # nishing fc' ies 'f
ex.i acs f 'm & ch egis“e )

(D) Anv egise, inde\, mird e bk bk of acc ¥ n, he bk :ﬁied bv  hese
esen;s - ,,\he S.a¥ .es . - be ke \ by © 'n behalf ‘f ,‘he C'm an¥ ma' be ke . ei,‘he
b making en, ies in b¥nd b* 'ks * b¥ ec' ding ,‘hem in any q‘he manne  hich
shall incB de, i‘\hl}i e dice . ihe genealiy ‘heef, ec ding bV means f
magne,\ic a e, mic ‘film, ¢ m?¥ & any ' he n'nmam al s¥sem ‘f ec' ding. In
an¥ case in  hich b¥nd b ks ae n', ¥sed, .he Diec, s shall ,‘ake ade ® a“e

ecd ‘\i ‘ns f* & a ding agains\t falsifica‘\i 'n and f faciliiaiing iis disc V. !

SECRETARY

131. The Sec ey shall be a *inied 8 “he Badf $ch e m, a ¢ ch en? ne aii*n and



135.

136.

137.

't hem shall be dis ensed ih = afffed bV s me meh'd * ssem 'f mechanical
s1gnaf e .he ,han @ ga hic ma¥ be ined hee'n as s ecified in ¢ ch
es ¥ ,‘1 n - iha“ ¢ ch ce ilflca,‘es need ny be signed b¥ an¥ e s'n.

(C) The C'm an¥ ma¥ hage a Sed iies Seal f* ¥ se sealing ce ,ifica,es f* sha es
'ihe sed iiies is# ed v 'he C'm anV and n' signap e ‘f an¥ Diec, , ffice
’ihe e s'n and n° mechanical e ‘dcin hee f shall be edied n anv & ch
ce 1f10a es - he d @ men, and anv $ ch ce ‘1flca‘es he?d‘cﬁ men, hich
$ ch Secﬂ i, 1es Seal is afffed shall be lid and deemed - hage been sealed and
Red ed 1h he @ h L‘V f .he B'ad n', ihsanding ,‘he absence ‘f anv # ch
signay e mechanlcal e ‘dcin as af esaid. The B'ad mav b es*ﬂii\n
de.e mine “hai ihe affi‘aii‘n f Sed iies Seal 'n ce iificaies f shaes - n‘he
seé iies is# ed v 'he C'm anv be dis ensed i‘\h be afffed bv iniing ihe
image ‘f “he Sed iiies Seal 'n ¢ ch ce iificaies.

All che ¥ es, ‘miss* VYV n-,es, d af, s, bills 'f e‘change and ' he neg" iable ins, ¥ men.s,
and allt1 ecei ;s f* m'nevs aid he C'm anv shall be signed, d a n, acce ,ed, end" sed
n‘he ise Xed ‘ed as .he case ma¥ be, in $ ch manne as the B 'ad shall\f ‘m ,ime \
“ime b es: ﬁ\‘l n deie mine. The C'm an¥’s banking acc ¥ ns shall be ke \ i, h ¢ ch

banke - banke s as ihe B'a d shall f 'm iime \ iime de\\e mine.

(A) The B'ad mav f 'm iime . iime and a, an¥ ,ime, ¥ e ‘f a, ' ne' ¥ nde ,‘he
Seal,a in, an¥ ¢ m an¥,fim *© e s'n any fB c¥ a,,ing b'dv ‘f e s'ns, he,\he
n’mina\‘ed dieclV ' indiec ¥V by .he B'ad, ,* be he a ney a, nevs 'f he
Cmany f- $ch ¢ -ses and i‘th $ch al h 1t1es and disc etl ns (n
& ceeding \‘h se Vesied in © e\e cisable by he Ba dﬂ nde ihese Bve-La s) and f
$ch ei'dand$ bjec, . $chc nd11 ns as 1‘ maY hlnk f1\, and an¥ dch - e f

a ney ma¥ ¢ nain ¥ ch si ns f~ ihe ’\ec‘i n and ¢ ngenience f e s 'ns

dealing ih an¥ # ch a neY as he B'a d mav thmk fi,, and mav als & h‘ ise an¥

¢ ch ag neY . d b- delegae all + anv f ihe es, @ h i, 1es and dlSC etl ns
s.ed in him.

5

(B) The C'm anY mav, bY iiingﬂ nde iis Seal, em * e an¥ e s'n,eihe gene allV
in es ec, ‘fanv s ecified ma“e , as i,‘s a,ﬁ ney \“ Red e deeds and ins, ¥ men,s 'n
i,s behalf and ,ene ini’ c'n acs and sign he same 'n i s behalf and ege¥ deed
signed bv ¢ ch a. neY 'n behalf ‘f he C'm anv and¥ nde his seal shall bind he

C'm any and have ihe same effec\ as if 1 1\ e e¥ nde ‘he Seal.

The Ba d may esiablish any c*mmi“ees egi'nal © l'cal brads * agencies f* managing
any f ihe affai s °f ihe C'm anv, eiihe in he Relevan Te ii*,V + else he e, and mavy
a in, an¥ es'ns - be membes f s}ch c mmi, ees, egi'nal * 1l-cal b'ads

agencies and ma¥ f& 'hei end ne a,‘in, and may delegaie \ any C’mmi“ee, egi nal -
l'cal brad agen“ any f “he es, @ kh* i“ies and disc e“i‘ns Ves\ed in ,‘he Bad
(*.he ,han i,s ° e s, make calls and f' fei, shaes), ih - e il b-delega,e, and
may & ‘\h ise \\he membe s ‘f an¥ egi'nal © lcal brad anv f ihem \ fill anv
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138.

acancies he ein and .- ac, n*. ihs anding anV ¢ ch wacancies, and anV $cha ‘in\men“

delega.i'n ma’ be 'n ¢ ch e ms and ¢ bjec\t . # ch ¢ 'ndi,i ns as .he B'a d may
,‘hink fi,, and ihe Bad maV em ¢ any esns a ’inied and ma¥ anwl = @AV amny
¢ ch delegaii‘n, B. n esn dealing in g 'd fai\th and iih‘ﬂi n‘iice f anv ¢ ch
anmd lmeni @ iaii‘n shall be affecied ihe ebv.

The B a d ma¥ es ,ablish and main, ain @ e \‘he es\ablishmeni and main“enance f any
c'n, it ‘\\’V - n'n-c'ny it \\‘,V ensi'n - ¢ e ann a,\i n # nds “he benefi\t f,  gige
‘@ e ihe gi‘,ing f d’naii‘ns, g a{} i‘\ies, ensi ns, all - ances em B men,s ., an¥
esns h ae- eea any ime in he em 1'Ymen - se gice f he C m an, f
an¥ ¢'m any hich is a Qbsidi‘a,V ‘f ' he C'm anvY, - 1is allied = ass cia,ed 1ih  he
C'm anv - ihanv ¢ ch 8 bsidiay ¢'m anv, - h ae " eea, any \imetdi ec,,t‘ s‘
ffice s f ihe C'm anv¥ f any $ch ~.he ¢ m an¥ as af esaid and ,he s ¥ ses,
id s, id' e's, families and de endan,s f any¥ $ ch e s ns. The B-ad mav als:
esiablish and & bsidise = & bsc ibe , - anv insii{} “i‘ns, ass cia,i'ns, cBbs - # nds
cald la,\ed v be f-  he benefii f \ adgance ihe in,e es,;s and ell-being “f ihe
Cmany - fanv #ch he ¢ m anv as af esaid f any s;ch e s'ns as af " esaid,
and ma¥ make a men,s f“ ©~ ads hein$ ance fanv $ch e s nsasaf esaid, and
¢ bscibe * da an‘ee\m‘ne\' f+ cha i\‘;lble bene‘,*leni ‘bjecis - f any e‘hibiii‘n
f- anv ¥ blic, gene al * ¥ sef 1 ‘bjec,. The Brad mav d' anv ‘f he ma e s af  esaid,
eihe al'ne * in c'nfncin ihanv $ch  he c¢c'm an as af esaid. Anv Di ec,
h'lding anv ¢ ch em 1:vmen, - ffice shall be en,‘i‘led . a el ae in and e“ain f+ his
n benefii anv $ chd naii n, g a# iiV, ensi n, all- ance * em ¥ meni.

AUTHENTICATION OF DOCUMENTS

139. Anv Di ec\\‘ -~ he Sece,ay © “,he @ h ised ffice ‘f\\he C'm any shall have e

i
a;iheniicaie anv d-d men,s affeciing ihe C’nsii{l ii’n f ihe C'm anv and any



CAPITALISATION OF RESERVES

140. (A) The C 'm anv in gene al mee,ing mav,¥ 'n he ec mmendai n ‘f he B ad, es'lge P oo,
- caialise any a  f he C'm anV’s ese es (inch ding anv c'n i edd Bs falise
acc ¥ n and als incH ding anv shae em#m acc¥n - ‘ihe l’lndis“ i able
€se > V4 \ ¢ bjec“ . ,the isins f ihe la i"\h ega d \ ¥ n ealised fi‘s)
ﬂndivided ’fi\\s n :ﬂ ied f ihe ay men, sin o f he digidend 'n anV
sha es 1h a efe entlal 1gh \ digidend, and acc: dmgIV ha ¢ ch a, be
$ b- d1v1ded am'ngs, . .he sha eh- lde sindch ‘1 n as ma¥ be a ed Y ihe
B-ad, hehe - a a, all sha eh'1de s - ’,‘he ise, 'n ¢ 'ndi,i n  ha, 'he same be
n', aid in cash B be'a lied eihe in = . ads aving¥  anv amﬂnis f .he
‘1me being¥ n aid ‘n anv sha es held bv ¢ ch sha eh'lde s es ec, 1‘,61\’ & ing
in # 119 nisd ed sha es - debenl]l es ihe sed 1‘165 ‘f . he C'm any . be all'\ied
and dlsi it ,‘ed c edlied as # 11V aid . and am ngs, ;ch sha eh'lde s in srch

,i'n as ma¥y be a ‘Ved by .he Bra d as af esaid, - a,lV in 'ne a and

a IV in /he ' he vlded ha\ f he ¢ se f hisBve-La , any am?® n\‘ sianding

. ‘he c edi‘ ‘f anv sha e emﬂ m accﬂ n, ma¥ ‘nl be a lied in he avingd? f

¥ nisd ed sha es , be is# ed , shaehldes f he C'm anV as #1v aid and

‘qided # he ha any ¢ m s‘andmg ihe c edlt f he shae em# m accd n maVy

‘nlV be a hed 1n c edi,ing as # 1Iv ald shaes f ihe same class as ihai f 'm hich
ihe elevani shae emP m as deiged.

(B) Whene‘,e dcha esh 1 n as af esaid shall hage been assed ‘he B -a d shall make  Effec f

es'Bin -

all a © ia,1'ns and a hca‘l ns ‘f 'he ese €S ﬂndlvlded flts es lved . be . i,\afise
ca i,alised ihe ebv, and all all .men.s and is$ es f 81V aid sha es, deben{} es,
' he sed iiies and gene allV shall d- all ac.s and ‘hings edied gige effec“
he € F' he ¢ se f giging effec, Vi any es'B 1 nﬂr&le hlS BVe La ,ihe
‘a d mav se le anv diffid 1Y hich maV a ise in ega d , aca i, ahsa inisde as 1\
ihmks fi,, and'in a id la mav dis egad f ac i nal en i .lemen s - ¥ nd ;he same¥
d* n and ma¥ de.e mine ha, cash a' men s shall be made ,* an¥ sha eh'lde s in
lid f facinal enilemens - . ha facins 'f &ch ‘,al}e as .he B'ad ma
de.e mine mav be dis ega ded in * de .  adjs, he 1ghs ‘f all a es *  ha
f actl nal en,i,lemen,s shall be agg ega\ed and s'1d and he benef1 shall accd e \ ihe
C'm an¥ ahe ,han - 'he shaeh'ldes c'nce ned. The B'ad ma' a 1ni any
es'n sign 'n behalf ‘f he esnseniled = shaein a ca ialisain is$e a
c'n, ac, f all‘,men\t and ¢ ch a m\men‘ shall be effec, 1‘,6 and binding¥4 'n all
¢ 'nce ned, and ihe c'n, aci may <ide £ .he acce ance bY $ch esns f he
sha es, debenﬂ es ’,‘he sed i ies “’ be all-, ed and dlS‘ i ed Vv ihem
es ec, 1velV 1n sa, 1sfac‘1 n f he1 claims in es ec, f he $ms cai ahsed.

45



DIVIDENDS, CONTRIBUTED SURPLUS AND RESERVES

141. The C m anV in gene al mee ing ma¥ decla e digidends in anV d encv B W digidends
shall & ceed \the am ¥ n ec ‘mmended by ihe B a d.

142. (A)

(B)

143. (A)

(B)

©

The B'ad mav ¢ bjec,t \ Bve-La 143 f 'm ‘ime ‘ \ime ay \ ihe sha ehlde s
¢ ch inie im digidends as a ea . ,‘he Brad . * be ﬁ s 1f1ed bv he ’si‘\i’n f ihe
C'm anY and, in a iicﬂ la (B \ ih‘ﬂ e dice L he gene alls' f ihe f eg ing),
if a, an¥ ,ime ,he sha e ca ial f he C m any is d1‘,1ded in, * diffe en, classes, ,he
B'adma' a #chineim d1v1dends in es ec, 'f h'se sha es in he ca ijal 'f \\he
C'm anv  hich c'nfe . he h'ldes hee f defe ed © n'n- efeenial ighs as
ell as in es ec, ‘f h'se shaes hich c'nfe 'n he h'ldes heef efe en,ial
ighis i, h ega d - digidend and - Gided “ha\\ \‘he Bad ac;s b-na fide ihe Brad
shall n \ 1n05 anV es 'nsibili,y ,* 'he h'lde s 'f sha es c'nfe ing an¥ efe ence
f+ anv damage ha, .he¥ mav & ffe bV eas'n f he a men, f an 1n‘e im digidend
'n any sha es haging defe ed = n'n- efe enilal 1gh\‘s.

The B'ad mav als: & halfYea v - a\ the $i able in, e ‘,als . be se led by 1\
anVy dlvldend hich ma¥ be av able a a flxed ae 1f he B a d is f he : 1n1 n ha‘
ihe i, S Ps, 1fV he av men, .

N digidend shall be decla ed = aid and n- dlS i 1 n fc n, i ted ¢ P s made
'ihe ise \\han in acc' dance i, h .he S, aﬁ ‘es N dlvldend shall be aid he ise
“han 'ﬁi f ’fiis agailable f dlS it 1 n

9 bjeci V \‘he wsins f he C m anies Ac (lﬁ i‘\hﬂ‘\ e dice , aaga h
(A) f his Bve-La ), hee anV asse,, b siness . ' e N is b gh b he C'm anv
as f 'm a dae(hehe dchdaebebef e + af,e  he inc ’a‘i’n f‘he
C'm any) he fl‘s and 1 sses he e f as f 'm ¢ ch da e ma¥ a,  he disc e‘l n f ‘he
Di eci‘ s in h'le * in a6 beca ied, even; e accl}n\ and \ eaied fooall ¢ - ses
as ’fi\\s ~ l'sses 'f he C'm an', and be agailable f= digidend acc dinglv. 9 bjec‘
as af esaid, if an¥ shaes - sed iies ae ¢ chased & m dlvldelld ©in, e es $ ch
digidend ine es maY¥ a, ,he disc e;i'n f ihe B'ad be N ed as even} e, and 1‘
shall n \\be ‘bligaipV , ca iialise ihe same © an' a \ “he e f

9 bjec,‘ . Bve-La 143(D) all digidends and ‘ihe dis,‘ i ‘\i ‘ns in es ec“ f sha es
in \‘he C'm anv shall be s,a,ed and discha ged, in ,he case ‘f sha es den‘minaied in
H'ng K'ng d'llas, in H'ng K'ng d-lla s, and in ihe case 'f sha es den mina“ed in
Uni, ed S, .38 d'llas, in Uni, ed S, 38 d lla s, *‘,ided ha in the case 'f shaes
den mlna ed in H'ng K 'ng d lla s, he B'ad ma de‘e m1ne in the case f anY
dlst i i n ha\ sha eh1de s mav elec ' ecelve he same in Unlted Sta es d-llas
anv - he 0} ency selected bY he Brad, ¢ nge 51 n be effec, ed a gl ch ae f
A change as ;e B a d may de‘e mine.

46

P e \
decla e
digidends

Brad’s

e ay
in.e im
diyjdends

Digidend n- .

be aid ¥

ca ial/Dis' it} in
fe'n ihed !

¢ By !



144.

145.

146.

(D) If, in “he “inicn o f “he Brad, anv digidend - ihe dis,‘ it ‘\i ‘nin es ec, 'f sha es
©any ,he a men, ,° be made b ,\he C'm anv ., anv shaeh'lde is f $ch a
small am ¥ n\‘ as . make av men‘ . .ha, sha eh'lde in  he ele‘,an @ ency
im ac,icable ° ﬂncﬂ ry & ensige el he f he C'm anv ‘he sha eh Ide then
$ ch digidend = he dls i in - he aV men, ma¥, a, he disc e;i'n ‘f  he
B'a d, be aid * made in he al\ ency f he ct n\V 't he ele‘,an sha eh 'lde (as
indica‘\ed bY ihe add ess ‘f 35 ch sha eh- lde n ‘he egls\e ).

‘\ice ‘f 'he decla a, 1 n ‘f an 1n\e im digidend shall be gigen BV adge | 1semen‘ in he
Rele‘,an Te 1,V and in$ch he e i,V - \e 1‘ ies as ‘he B-a d may de\e mine and
in ¢ ch manne as he B a d shall dete mine.

N dividend + he mwnevs avable 'n in es ec“ ‘f a sha e shall bea in\\e es\‘ as

i
agams he C'm anv.

Whenege ‘he Bad \he C'm an¥ in gene al meeting has es lged ‘ha‘ a digidend be
aid - decla ed, ‘he B'adma # ‘he es’ lve ha ¢ ch digidend be sa, 1sf1ed h-1v in

. by \he dis, iB .i'n ‘f s ecific asse,s f anV klnd and in a 1d la f aid® sha es,
debenf es a an‘si ¢ bsc ibe £ sed 1t1es f any \he c’ m anv, in an¥ 'ne
m- e f$ch avs, lth ' i, hl} \ “ffe ing an¥ 1gh\s "\> sha ehlde s Vv elec“ o eceige
¢ ch digidend in cash, and he e anv diffid 1V aises in egad \ ‘he dis‘i \i~n ‘he
Bad ma se\“le .he same as 1\ ‘hmks & edien, and in a 1d la mav dis ega d f ac,i nal
eniiilemen\\s ' s nd \he same¥  d' n, and mav f&X ‘he Vaﬁ e f dls\ it ‘1 n fdch
s ecific asse,s, any he e f, and may de\e mine ha‘ cash av men\s shall be made .
any sha eh'lde s¥ 'n ‘he f \mg f he vaﬂ es: flxed in * de . adp 5\ \the 1gh“s f all
a .ies and ma¥ de,e mine ha, f aci: nal en i lemen,s shall be agg egaied and s'1d and ihe
benefi, shall accde .- he C m any a,‘he ihan \“ ,he sha eh'lde s ¢ nce ned, and maYy
<5 any § ch s ecific asse;s in ¥sees as mav seem & edien, .- the B'ad and ma
a *in\t any es'n . sign any eﬂ isi, € 1ns ¥ mens ‘f ansfe and u‘he dd men;s 'n
behalf ‘f he e s'ns entl\led 4 he dlvldend and ¢ ch a ‘inimen\‘ shall be effeciive.
Whe e : isi,e, “he Brad maV a 1n‘ any es'n ' sign a c¢c'n ac‘ ‘n behalf ‘f he
e s'ns entitled . the digidend and dcha 1ntmen\ shall be effec.i e The B a d may
es Ige ‘hat n $ch asse,s shall be made agailable = aid { sha eh lde s 1‘h egls‘e ed
add esses in any a 1(ﬂ la \© 1\ vy € 1\\ ies being a .e i,°Y * e i, ies hee, in
he absence ‘f a eg1s ainsa, ,emen, he s ecial f* mali ies, his ¥1d - mighi, in
“he “dnin f (he Brad, be vnla #1 ° im ac icable and in ¢ ch eqen, (he nlV
en,ilemen, °f ‘\he sha ehlde s af  esaid shall be .= eceige cash a' mens as af  esaid.
Sha eh 'lde s affec, ed as a ed 1 °f ‘he f eging sen,ence shall n- be * be deemed \ be
ase aae class f sha ehlde s f any ¥ se hais eqt -
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147. (A) Whenege ;he Brad ~ he C'm anV in gene al meeing has es lged ha, a digidend s
be aid declaed 'n ihe sha e ca i,\al f ‘\he C'm anY, \\he B'ad mav # ,\he digidends

es lve:
ei, he
[}

i) ha ¢ ch digidend be sa‘1sf1ed h'Iv * in a \ in ihe f> m fan all’imeni f
sha es ¢ edi, ed as B 1Iv  aid?¢ n ‘he basis ,‘ha“ \\he sha es s all ‘“ed shall be f
,he same class + classes as ,he class - classes al eady held v  he all‘\“ee
Vlded ha ,he sha eh 1de s en,i,led ,he e, 1ill be en,i,led ," elec, , eceive
i Y A 1% T i
$ ch d1‘,1dend ( a \ ‘\he e f) in cash in lid f¢ch all‘imeni. In & ch case, \the
11 ing sinsshalla D:

a) ihe basis f an¥ & ch allg\meni shall be deie mined bY ihe Bad;

b) ihe B-ad, af\‘e de‘\e mining ‘\he basis ‘f all'imen\‘, shall gige ny less ihan
eeks’ n iice in i,ing .,* he shaeh'lde s ‘f he igh, ‘f elec;i'n
acc' ded ,* hem and shall send i‘h ¢ ch n‘\tice f* ms °f elec‘i\n and
s ecify \‘he ced e \ “be 11" ed and the lace a\ hich and he la, es‘
date and “ime by thh # cmle ed f* ms feleci Jgon n# 5\ be 1 dged in
~de | be effec ige;
i i

c) ihe igh, ‘felec;i'n maV be &e cisedin es ec, ‘'f he h'le  a, fiha\\
i'n f he digidend in es ec, 'f hich he igh f elecii n has been
[} [} [} [} [} |}
acc' ded; and

d)  he digidend (- ha, a f he digidend = be saisfied b¥ he all*.men, f
i [ Y} i i i A i
sha es as af' esaid) shall n', be avable in cash 'n shaes in es ec,

he e f 'he cash elec,i'n has n \ been d v Xe cised ( he n-n-elec, ed
sha es—) and in lid and in satlsfac .i'n he e'f sha es shall be all', W d
cedied as # 1V aid ¥ . ihe h'lde s ‘f 'he n'n-elec,ed shaes 'n \\he

basis ‘f all“‘men\t de“e mined as af esaid and - & ch 'se .he Brad
shall ca iialise and a I ﬁ\ f anvy a“ °f hel} ndl‘,lded fits ‘f he
C'm any any a, fanv °f he C'm anv’ s ese € acc ¢ n s (incB ding

anv s ecial acc¥ n,, cn‘ﬂﬁ\eds]l Bs acctn, shae emBm acc¥n
\
and ca 1tal edem ‘1 n ese ¢ # nd (if the e be an¥ $ ch ese <) as he

B'ad mav de \© mine a $ m e¥ al . * he agg egae n: minal am ¥ n, f he
sha es \ " be all ‘ed 'n ¢ ch %asm and a I ‘he same in a¥ing® 11
\the a 1a\e mbe f shaes f' all ,men; and dis, it ‘1 n "\‘ and

am ' ngs, \‘he h-lde s 'f “he n‘n—elec“ed sha es 'n d ch basis.
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ii)

‘ha, sha eh 1de s en,i,led ,* ¢ ch dl‘,ldend ill be en, 1 led ., elec, , ecei‘,e an
[N ¥ (W i i i (Y Y

ally‘men\t f sha es ¢ ediied as ®# 1V aid¢ in lid f ‘he h'le $ch a \ f
\‘he di‘,idend as ihe Di eci‘ s may “hink fi“ n ihe basis iha\‘ “he sha es s all ‘\“ed
shall be f he same class = classes as ,he class - classes ‘f sha es al eadv held
by he all *, ee In ¢ ch case, he f11' ing - gisi'nsshalla I:

a) ihe basis ‘f anv $ ch allq\meni shall be deie mined bY ihe B-a d;

b) \the Brad, af\te de‘\e mining ‘\he basis ‘f all men,, shall gige ny less \than
eeks’ n- ice in  iing ., .he shaeh'lde ‘f he igh, ‘f elec;i'n
cc ded - ihem and shall send ih $ch n ice f  ms ‘f elec;i'n and
s ecify ihe ced e . be f'11° ed and ihe lace a, hich and ihe laiesi
da‘\e and \time B  hichd IV ¢c'm leied f* ms f elec,‘i n mb 5\ be 1'dged in
~de ‘\‘ be effecii‘,e;

c) ihe igh‘t f elecii*n ma¥ be Xe cised in es ec, ‘fihe hle a, ‘fihai
i'n f he digidend in es ec, 'f hich he igh f elecii n has been
i i i i i i
cc' ded; and

d) ihe digidend (- “ha\t a“ f ,‘he digidend in es ec“ ‘f hich a igh\t f
elec,i'n has been acc' ded) shall n*, be avable '‘n shaes in es ec,
he e 'f .he sha e elec,i'n has been & Iv eXe cised ( ,he elec,ed sha es—)
and in lid ;he e f sha es shall be all " ed c edied as g1y aidd \ ihe
h'lde s f ihe elec\‘ed shaes 'n \the basis f allxmen\t deie mined as
af esaid and - dch ¥ sc “he Ba d shall ca i“alise anda v ¥ . f
any a, f heﬂnd1‘,1ded ’fi\s f he C'm any * an¥ a, ‘fany ‘f he
C'm anV ese acc¥® ns (inch ding anv s ecial acc¥n, ¢ n it ed
¢ ﬂsaccﬁn shae em# macc®n, and ca i,al edem ,i'n ese‘,eﬁnd
(if heebe an¥ ¢ ch ese ¢)) as .he B'ad ma¥ dee mine a s}meﬂal
he agg ega,e n minal am ¥n, f he shaes  beall yed n ¢ ch basis and
a IV he same in aving® in #11 he a ia,e ¥ mbe f shaes f
all* . men, and dls\\ i \\1 o and am ngs, “he h'lde s f ,the elecied sha es
ch basis.

(B) The sha es all',ﬂed v ¢ an, the ‘Qisins f aaga h(A) f hls BYe-La shall

ank pari passu in all es ec,s 1h he sha es hen in is¥ e sa‘,e nly as ega ds

a ,ci a,i'n:
i i

i)

in he ele‘,an digidend ( he 1gh : CCCI‘,C Y elecu' eceige an all \men;
f sha es in 1163 he e f as af esald)
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ii) in anY he dls‘ i 1 ns, b ses © ighs aid, made, decla ed © ann¥ nced

i \' c'n,em anel} sV ih he a men - declaain f he elegan

o i i i i i
dlvldel’ld;

¥ nless, ¢ n“em © ane ¥ sV iih ihe ann ¥ ncemen, v ,he B-ad f is + csal \
a b \he «isi ns ‘fdb—aagah(i) (i1) 'f aaga h (A) f hlS Bve-La in
ela,i A n X he elevan digidend C’n‘em ~ane ¥ sIv 1‘h 1‘5 annﬂncemen\ f ihe
dis, Y ‘1 n brhs 1gh s 1nq Y esi'n, he B ad shall s ecilV ha, he shaes = be
all” W ¢ $an . .he @sins o f a aga h (A) f hlS BVe La shall ank f

a‘ICIa‘lnln;Chdls 1b}1nbn}s 1ghs

(C) The Brad ma d- all ac,s and | h1ngs c nside ed necessay - & edien“ . gige effeci
,any ca 1‘ahsa\1 n ¢ .<l!anH ihe ‘@isins f aaga h(A) ‘fihis Bve-La i\\h
11 e . .heB'ad, make ¢ ch ‘iSi ns as iheV ihink fi“ in ihe case ‘f sha es
bec ming dis“ it “able in f acii ‘ns (inck ding ‘@si'ns heebv,in h'le  in a,
f ac‘i‘nal en, itlemen,s ae agg egaed and s'1d and \‘he ne, ceeds dis, it ed |
h se en‘ltled ae disegaded © 4¥nded® - d n he eb¥ he benefl f
factl nal entl\lemens acct es . \the C'm anV aihe ihan Vo he sha eh: lde s
c'nce ned). The Brad mav a}“h* ise any e s'n . enie ini* n behalf f all
sha eh'lde s ine es,.ed an ag eemen, ih 'he C'm anY ‘qding ¢ ch
ca iialisaii n and ma.e s inciden,al 'he e ' and anV ag eemen, made ¢ ¢ an, | ¢ ch
P ;b iy shall be effec iqe and binding 'n all ¢ nce ned.

(D) The C'm an¥ ma¥ ¥ 'n he ec mmenda,i Jgn f he Brad v S ecial Res B 1 n
es' lgein es ec, fany 'ne a id la dlvldend ‘f he C'm an¥ 'ha n*, ihs andlng
\‘he ‘@sins f aagah(A) f ihls Bve-La a digidend ma&y be sailsfled h*1lV in
“he f*m fan all‘imen\\ ‘f sha es c edi\\ed as 81V aid¢ i\\h Y \ ‘ffe ing anY igh,‘
. sha eh lde s . eleci { eceige ¢ ch digidend in cash in lid f#&ch all’,‘meni.

(E) The Brad may 'n anV ‘ccasi'n de.e mine ha, ighs ‘felec,i'n and he all* men, f
sha es¥ nde a aga h (A) f ‘his Bve-La shall n \ be made agailable made .
an¥ sha eh-lde s 1h egls‘e ed add esses in an¥ e i, he e in he absence ‘f a
egis, a,i'n s\aiemen‘ © he s ecial f* mali, 1es he ci cﬂ 1a1 n fan ffe fdch
igh\\s f electi'n ‘ ,the all;‘men,t f sha es ‘l} ld ‘ mlgh“ be nla #1, and in 8 ch
ety ihe ‘@isi ns af esaid shall be ead and cnsil]l ed ¢ bjeci . ¢ ch

de.e mina,i n.
i i

148. The B a d mav, bef e ec mmending an¥ digidend, se, aside ﬂ f ,he ’fiis f he
C'm anv ¢ ch ¢ ms as 1‘\ \thlnks ﬁi asa ese ¢ = ese es  hich shall at .he disc e\l n f
“he B:ad, be a licable f: mee“ing claims 'n - liabili,ies °f the C'm any
C’n\\ingencies f- aving ffanv l'anca ial - f eV alising digidends = f  anV - he
] se | hich .he fis 'f ihe C'm an¥ ma be? eV a lied, and ending s’ch
a licaii ‘n mavy, a“ ihe like disc e.i'n, ei.he be em 1:Ved in .he B siness f .he C m an’
be inves,\ed in $ ch in‘,esimenis ("he .han sha es 'f he C'm anY) as ‘\he B'a d mav
f m “ime \" “ime ihink fi“, and s ha 1 shall n- \ be necessay \ kee anv inves\‘menis
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149.

150.

151.

152.

153.

154.

c'ns,i¥ ing he ese ese s se aae * dis;inc, f ‘m anv he inges,men,s ‘f 'he
e < « . i i «
C'm an¥. The Bad mav als: l‘lhﬁ‘\ lacing ,he same . ese « cayVv f adan
fis hichi mav hink ¥den n - dis i ebv o digidend.
i i i i i

Unless and ,*  he e‘.“en\ ‘ha, he ighs a ached ," an' shaes = he .ems fisde hee f

\he ise ide, all digidends shall (as ega ds anV sha es n'i‘ﬁ IV aid h gh‘»ﬂ  ihe
ei‘din es ec, f hich he digidend is aid) be a ‘i’ned and aid a.a acc: ding
\ “he am ¥ ns aid © ¢ edl‘ed as aid¥ 'n the sha es & ing anv - ii~n ‘ ii‘ns f
‘\he eidin es ec, f hich ihe digidend is aid. F*  he ¥ ses f \\his Bve-La n

am ¥ n“ aid 'n a sha e in advance f calls shall be \ eaied as aid 'n  he sha e.

(A) The B'ad ma&y eain an¥ digidends = ~he m'ne's aable n = in es eci ‘fa
shaed 'n hich .he C'm anv¥ has a lien, and may a I  he same in = ,  ads
sa\‘isfacii'n f “he debis, liabili,‘ies | engagemens in es ec, f  hich he lien exls s.

(B) The B'ad may ded c f m any digidend © b s a¥able \ anY sha eh'lde all
$ms fmne (f anV) esentl\’ a¥ able by him \ ihe C'm an¥ 'n acc® n f calls,
ins, almen‘s ' u\he ise.

AnY gene al mee,ing sanctl ning a digidend ma&V make a call 'n he shaeh'ldes f & ch
am ¥ n, as ihe mee,‘mg fles, b .S ‘\ha‘\ ihe call 'n each sha eh: lde shall n &ceed ihe
digidend a¥able - him, and s* ha, he call shall be made a able a\\ ihe same ,\ime as “he
dividend and ‘he di‘,idend ma¥, if s* a anged be,\ een ihe C'm any and ihe sha eh 'lde ,
be se, ff agams he call.

A iansfe f sha es shall n, ass ihe igh“ . any digidend b s decla ed \‘he e'n
bef e ihe egis“ a,‘i'n f ihe \ ansfe .

If‘\ "'m e es'nsae egis‘\e ed asj‘in“h~1des ‘fany shae,anv ne fdch esns
ma¥  gige effec:]l al ecei S f+ anv digidends, inie im digidends b b ses and q\he
m-'neVs a¥able in es ec, ‘f ¢ ch sha es.

Unless u‘he ise di ec“ed by ihe B-ad, any dividend b s may be aid by chgﬂ e

a an, sen, ih ¥ gh ihe Siy \‘he egisie ed add ess f \‘he sha ehlde en“iiled, ©, in
case ‘f j ’in“ h'lde s, ,* he egis,e ed add ess ‘f ha, ‘ne h se name siands fi s, in  he
egisie in es ec, f ‘heJ 1n h lding \ dch esnand . ¢ ch add ess as “he h-lde

j'in, h'lde s ma¥ in i 1ng di ec,. EgeY chede - a an, s' sen, shall be made
av able \ “he de -f “he esn h m 1\ is se.»ln‘ and he v men, ‘fan' $chchede
a an, shall ©+ eae as a g 'd discha ge - he C'm anV in es ec, f he dlvlaend

and/- b s e esen,‘ed “he eby, nn‘ i, hs andmg ha i, mav & bse ¥ en, IV a ea ‘ha‘ \he
same has been 5\ len - \‘ha\\ any end: semen‘ \he e n has been f- ged
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155.

156.

157.

158.

All digidends - b m ses ¥ nclaimed f° ne Vea afle haging been decla ed ma¥ be

inves,\ed ' 'ihe ise madedse f bv he Bad f  he benefi, 'f \\he C'm anV ﬁn\\il

claimed and 'he C'm anV shall n*, be c ns‘i{} “ed a ¥seein es ec, .he e f. All digidends

b ses¥ nclaimed f- s veas afe haging been decla ed, - # bjec, .~ ¢ 'm liance

1, h ‘he ¥les f any elevan‘ s ck ehchange and he ¥les and ed la‘l ns ‘f an¥ q‘he

cmeien eglla‘V eﬂih' ; , $ ch sh € eldas ma’ be deemlnede \‘he Bad,
ma’ be f- fei, ed bV ihe Bad and shall ege . ihe C'm anv.

Awv  es B in declaing a digidend 'n sha es ‘f anV class, heihe a es'® in f he
C'm an¥ in gene al mee, ing a es'B \‘i’n f he Diec, ' s, ma¥ s ecif¥ 'ha  he same
shall be avable * made ,* he e s'ns egise ed as he h'lde ‘f ¢ ch shaes a | he cl se
f B siness na a iicﬂ la da“e, n*, ihsanding ha, i, may be a da‘e 1 \\ \ha ‘n
hich he es B i nis assed, and hed n he digidend =~ he dis it} in shall be
¥ able © made . ihem in acc' dance i‘\h ihei es ec, 1‘,3 h- ldlngs s° egis.e ed, b}‘
i,\h‘ﬁ\\ ef dice . “he ighis ine se in es ec, f ¢ ch digidend - he dls‘ it 1 n
bei een he , ansfe * s and , ansfe ees ‘f an¥ & ch sha es. The ‘@isions f his BY e- La
shall mutatis mutandis a I ,* b ' ses, ca 1‘al1sa‘1 n isd es, d1s it 1 ns f ealised

i
ca i‘tal ‘fiis © o ffes - g an;s made bY ihe C'm anV \ he sha eh lde s
DISTRIBUTION OF REALISED CAPITAL PROFITS

The C'm an' in gene al mee,ing ma¥ a, an' iime and f 'm “ime . iime es Ige ‘\hai any
¢ Bs mnes in ihe hands “f ‘\he C'm an¥ e esening ca ial fiis aising f m
m ne¥s eceiged © ec e ed in es ec, f a ising f 'm ‘he ealisa;i'n ‘f anv ca ial
asse;s f he C'm ay © an¥ ingesmens e esening he same and n- e died f  he
av men, @sin o f any fRed efe en\1a1 digidend ins.ead f bemg ‘a lied in  he
¢ chase f anV \‘he ca ial asse;s ©+ f* - he ca 1‘a1 ? - ses be dis, it ed am ngs, ‘he
dinaVy sha eh'lde s 'n ihe f 1ng ha heV ecel‘,e .he same as ca 1\al and in the sha es
and ‘\i ‘ns in  hich iheV ﬁ ld ha‘,e been 2 1, led ecelve .he same if 1‘ had been
dis, it} ed b av f digidend, ided (ha, n- "$ch' fis as af esaid shall be s
dis, it iedﬂ nless ‘he e shall emain in he hands f he C'm anv a ¢ fficiency f he
asse,s .- ans e in ® 11 ihe h'le ‘f ‘\he liabili\ties and aid¥ shae ca iial f ihe
Cm anv ihe \‘ime being.

ANNUAL RETURNS

The B a d shall make = c# se \ be made ¢ ch anm al - ‘,\he e{} ns * filings as ma¥ be
edied . be made in acc' dance i‘\h “he S“af' s

~
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159.

160.

161.

162.

ACCOUNTS

The B ad shall cd se \l} e acc¥ nis \ be ke \ f ,‘he $ms f m ne eceiged and
& ended bY he C'm anY, and  he ma e s in es ec, 'f hich $ch ecei s and
& endif e take lace; and f “he e .V, asses, C ediis and liabili,ies ‘f 'he C'm any
and ‘f all - he ma, e s Sﬂ iedbv “he S\\a{l s necessayV . gige a l} e and fai e f
,‘he s8¢ f ,‘he C'm anY<s affai s and . sh- and & lain 1‘5 \ ansac‘l ns.

The b ks ‘f acc ¥ n shall be ke LA \‘he Head Office - a, ¢ ch 'ihe lace © laces as
,‘he Bad “hinks ﬁ‘\ and shall al avs be * en \ “he ins ec“i’n f \‘he Di ec, s qided
ha, $ ch ec  dsasae e?iedbv heSap esshallals' be ke . a, .he Regis,e ed Office.
[ q \ [ [} [}

N sha ehlde (ng‘ being a Di ec ) - ’\‘he e s n shall hage an¥ 1gh ‘f ins ec,ing any
acc ¥ no bk d cﬂmeni f .he C'm anv eXce L8 nfe ed bV ‘\he Sia? \©s
“deedbv acd , fem eien,‘ﬁ isdicii n - a},‘h\ ised b \he Bad = he C'm anV in
gene al mee‘\ing.

(A) The B'a d shall f ‘m ,ime ‘t\ ‘ime cdse. . be e aedand laid bef e ‘he C'm anY
a, i,s anm al gene al mee, mg $ch fi, and 1'ss accﬁn‘s balance shee s, g ¥

acc nts(lfanV)ande ‘sasae:ﬂledb\’ heSaﬁ es

(B) & bjec,‘ . aaga h (C) bel , ege¥ balance shee\t f ihe C'm anY shall be signed
‘n behalf f he Brad b - f ihe Di ec,' s and a ¢V f eqeV balance shee\‘
(inck ding eveV d: cﬂmen‘ edied bv la . be ¢ m ised ,‘he ein * anndled
.he e, ) and fi, and 1'ss accﬂn hich is ., be laid bef: e ihe C'm any a\t iis
anr® al gene al meeimg,i ge he 1\‘h ac' Y ‘f heDiec, s’ e ,andac'V f, he
A d1 s e ' ., shall n less han . enY--ne davs bef" e he da e 'f he mee,ing be

sen; " ety sha eh lde f, and ety h'lde f debenﬂ es f he C'm an¥ and
e‘,eV ‘\‘he es'nen 1 led . eceige n 1ces f gene al mee, mgs f he C'm anY
¢ nde ihe “,isi ns ‘f ihe C'm anies Ac © . hese BVe—La s, ’vided \\ha\t \‘his
Bve-La shalln', edieac vV f hseddmens  besen .- an¥ esn f
h'se add ess he Cqm any isn', a a‘e . m e ,,\hah ‘ne \f\hej~ini h'lde s 'f
any sha es ° debenﬂ es, b anV sha ehlde hlde fdeben{’ es,” hmac YV
f h se d @& men,s has n- been sen, shall be enjiled = eceigeac vV fee fchage
‘n a hcatl n a, ‘he Head Office - ihe Regisi a“i’n Office. If all © anv f ihe sha es
debenf es 'f ,‘he C'm anv shall { \he time being be ( i‘\h ihe ¢ 'msen, f ihe
C'm anv) lisied * deal, in 'n anV ) ‘ck &change, ‘he e shall be f+ a ded - ihe

[}
a ia“e ‘ffice ‘fdchs, ck exchange $chmbe fc ies fdchdd men, s
as may f° “he iime being be :ﬁ i ed® nde 1‘\5 ed 1ai1 ns - ac\tice.
(C) The C'm an¥ ma send ¢ mma ized financial saemen\\s > shaeh'ldes ‘f  he

C'm any h' hage, in acc' dance ih he Sa} ‘es and an¥ a licable ¥ les
esc ibed bv The S\ ck FAchange f H ng K ng Limi.ed, c nsented and elec‘ed i
ece1ve ¢ mma ized financial s\a\emenis ins,.ead 'f 'he # 1l financial s,,a,,emenis. The

i

¢ mma ized financial siaiemenis m s“ be acc m anied bY an & dii' s e \ and
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A endRX 3,
aal7

(D)

163. (A)

(B)

©

n'ice inf' ming he shaeh'lde h- | n* if¥ .he C'm anv ,ha\\ he elecis . eceige
\\he # 11 financial s,a,emen,s. The mma ized financial s,a,emen,s, n‘,\ice and
@ di“ 's e *, nbs besen n'. less ihan X eni\' -'ne dav s bef' e ,he gene al mee,ing

\th‘se sha eh lde s iha“ c*nsenied and elecied \ eceige ihe ¢ mma ized financial
s,a,emen.s.

9 bjeci . Secii’n 88 °f “he C ' m anies Ac ‘he C'm anv shall send ihe # 11 financial
siatemen s . a sha eh lde 1, hm segen daV s 'f ecei i f ihe sha eh 'lde ’s elec“i n
ecel‘,e ‘he # 11 financial s, a emen,s.
[ i

AUDITORS

A di, s shall be a in,ed and  he .e ms and ,‘en} e fdcha inmen, and thei

@ ies a, all .imes e la.ed in acc' dance ih  he ‘@isi ns f he C'm anies Ac,.
i (SR i i i i

The C'm anv shall a, each anm al gene al mee ing, b¥ O dina¥ Res ﬁ\i'n a in
‘ne m e fims & dii’ S h'1d fficed n11 \he cnchsin f ‘he ne‘ anrd al
gene al mee,ing, B if an a mtmen\ is n° \ made he A d1 s in fflce shall
c'n, 1rﬂ e in ffice¥ n,il a & ccess' is a *inied. A Di ec\ s fflce - em lVYee ‘f
heC m anVy ‘fany fis & bsidiaies  a a .ne, fficce - em l'Vee fany & ch
Di ec, ffice *© em 1:Vee shall ny be ca able f being a ‘ined Adi,- s f he
Cman. N esnma bea inedas he, = an, A d1\ ,¥ nless he is inde enden
f ‘he C'm anY. The B a d mav flll anv cad al acancy in \he ffice ‘f A di, " s, bl
hile anv ¢ ch acaney ¢ 'n, 1[1} es he ¢ ‘,1‘,1ng ©oc'n, 1[1} ing Ab dl‘ s (if anv) maV
ac, and ‘he end ne a1 n °f the A d1 a cinced | \ * fill anv ca sal acaney may
be fRed bV .he B a d 9 b_]eC\‘ \ ihe eﬂ i emen, s f “he elevant s, ck & change and
hese Bve-La s, an ddi,- a ‘in edénde hlS Bve-La - fill anv cd sal gacancy
shall h'1d fficed o il he nex f11' ing anrﬂ al gene al mee‘lng f \he C'm an¥ and
$cha in,men, shall be a ‘wed bY |he sha eh 1de s and a, $ch enfneain .
be deie mined in acc' dance i\‘h ihis BV e-La 163(B) and he Lis,ing R les. Si bJec‘\
as ' ,he ise wded BV “he C m anies Ac“, ‘he en? ne a“1 n f ihe A dl\‘ s shall
be fRed b 'n he & iy f the C'm anv in he anr® al gene al mee,ing bY
O dinay Res B i'n, ce \ tha in an¥ atlcﬂ la. Yea ,he C'm an¥ in gene al
mee, 1ng maV delegate he fl‘ ing f¢ch emd ne a‘l n, \\he B-ad.
The sha eh'lde s ma¥, a, an¥ gene al meeiing, ¢ ngened and held in acc' dance ih
hese Bve-La s, em ¢ \he a d1‘ v a es'bB \i'n assed bv a leas\‘ \ ‘-,,\hi ds °f

he w (o8 cas, v ¢ ch sha eh lde s as, being en‘ltled . d s ein es'n ', b

i * N
cﬂlV ai h ised ¢ ate e esenalve hee Xiesaeall' ed, by Xy a a

gene al meeiing a, any ‘1me bef: e he ex 1 atl n f his [em f - ffice.
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164. The Ab di‘ s shall hage a igh\t f access a, all .imes . “he b ks and acc¥ n;s and

165.

166.

167.

‘,'ﬂ che s ‘f .he C'm anV and shall be en, 1 led evief m he Diec ' sand ffices 'f
he C'm anv ¢ ch inf ma‘l n as may be necessé\’ f+ he e f' mance ‘f his - \\hei
d’ i1es, and \the A dli\ s shall make a e - . ihe sha eh'lde s 'n ihe acc ¥ n.s A amined
by ihem and 'n ege¥ balance shee, ¢ ns lida ed balance shee, and c nslida ed f1 and
1'ss acc® n in, ended be laid bef" e the C'm an¥ in ‘he ant al gene al mee, 1ng dl ing
,‘hei e e f fflce as :ﬂl ed by he S, aﬂ \es-
A esn "he .han  he e\1 ing Ab d1 s shall ny be ca able ‘f being a ’inied Ab dii‘ s
a, an anm al gene al mee ing ¥ nless n ‘1ce f an in,‘enii’n \ n’mina,‘e iha,‘ esn ihe
ff1ce £ A dl\ s has been gigen V ihe C'm any n less  han f¥ \een davs bef' e ihe
an al gene al mee ing, and .he C'm an¥ shall send a ¢c- vV f anv & ch n" ice . ihe
e\i ing Ab di‘ s and shall gige n- t1ce he e f | . he sha eh-lde s n- . less than segen dav's
bef' e \he anm al gene al mee‘mg vlded ha he ab e e i emen,s ma¥ be aiged bY
ilce in i mg by he e‘l ing A dl‘ . the Sec e‘aV vlded ha‘ if af‘e an ‘1ce f
he inen,i'n o mlna‘e A di, s has been s- gigen an anr® al gene al mee,ing is called
f+ a dae fd jeen davs * less afe ha n 1ce has been gigen, ‘he n \\ e, ihﬂgh n,
given 1h1n he t1me evdied v hlS BVe La , shall be deemed ‘\\ hage been el
gigen f he ﬁ "ses qhe e f, and ‘he n-ice be sen, gigen by ihe C'm an¥ ma¥
1ns\\ead ‘fhelng sen gl‘,en 1ih1n \he \1me :ﬁ iedby h1s ‘isi n be sen, © gigen 3
,‘he same .ime as “he n- ice f ihe antd al gene al meeilng.

9 bjec, . .he @sins f he C'm anies Ac,, all acs d ne bY any e s n acing as
) dii’ s shall, as ega ds all e s'ns dealing in g *d fai,‘h i“h ihe C m any, be Galid,
n iihs\tanding iha‘\ \the e as s'me defec, in 'hei a ‘inimen‘\ + ha, ‘.hev ee a  he
dime f hei a ‘inmen, n', ®alified f° a in,men, - bse ¥ en, v became
i A i ig [ S . i

dis ¢ alified. K <

4
NOTICES

(A) (1) Fce . he e ,he ise & essl s‘a“ed, anV ng‘ice d o men, | be gigen |
v anv es'n ¥ ¢$an - hese Bve-la s shall bein iing ', . he & en,
e mi“ed bY “he S.a¥ es and anv a licable ¥ les esc ibed bv The S, ck
H change f H ng K ng Limi\\ed f 'm ,‘ime . .ime and ¢ bjec,t \ \\his Bve-la ,
C'n“ained in an elec\t ‘nic ¢ mmn® nicaii’n. A ng‘ice calling a mee\‘ing f ihe
Di ec.' s need n 1 be in i,‘ing.

(2) Anv ng‘ice d (ﬂmenii be gigen Vo B ay esn ¥ slani,‘ ihese
Bve-la s ma¥ be se ¢d 'n = delige ed ©anY shaeh'lde °f ihe C'm anY
ei\‘he e s'nall * b’ sending 1 h ﬂgh he 'S, in a e aid engel e

a e add essed ,' ¢ ch sha eh lde a, hls egis,e ed add ess as a ea ing in
he eg1s‘e - bV leaging i i ha\ add ess add essed ,* he sha eh'lde b any
\he means @ h- ised in  iing b  he sha eh'lde c nce ned - (‘,‘he ‘han
sha e ce  ifica,es) b¥ ¥ blishing i, bv av f adge | 1semen‘ in a, leas‘ ‘ne

English lan® age ne s a e and 'ne Chinese lang age ne s a e cid la‘mg
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168.

169.

gene allV in he H'ng K'ng. In case 'f *in\t h'lde s ‘f a sha e, all n‘\\ices shall
be gl‘,en Vo ha, ‘ne ‘f he j'in, h'-lde s h'se name s,ands fi s, in the egis.e
and n- ‘1ce s gigen shall be ¢ ff1c1en‘ n: ‘1ce .+ all 'he j'in, h'lde s. Wi‘\h \
11m1‘1ng the gene ahV ‘f he f* eg'ing lﬁ ¢ bjec, i .he S v es and anv ¥ les

esc ibed bv The S‘ ck Fi‘change £ H ng K 'ng lelted f 'm ‘1me . iime, a
nice * d dmeni ma¥ be se (ed - delige ed bY he C'm an¥ . any
sha eh lde by eleci ‘nic means V ¢ ch add ess as mav f ‘m iime V ‘ime be
&) ‘\h\ ised bY ,‘he sha eh lde c'nce ned * bv ¥ blishing 1 na ebsi“e and
n’\‘if\’ ing \‘he sha ehlde c nce ned ‘\hai i\‘ has been s ¥ bhshed

(3) Anv #ch n‘iice o dd men, ma¥ be se ed - delige ed by “he C'm anv by
efe ence ,* 'he egis,e asi s,ands a, any ,ime n', m' e han fif‘een davs bef e
i‘he d'aie f se vlce. deh‘,e:\’. N change in ‘he. egls‘e afe ha‘ [ime shall
m‘,ahdaie iha,‘ se gice * deligey. Whe e anV n Jce d 0} men, is se ed
delige ed ‘\‘ any e s'nin es ec\t ‘f a sha e in acc' dance 1ih /hese BYe-la s,
n esn deigng an¥ ile * inees in ha shae shall be entl led { any

# h i deliqe Yy f . h "‘-dd
“e NS Vwe elve, “a\\n \‘lce men\

(B) (1) Anv nn‘ice - d cﬁmen‘ el}ied © be sen, - se ed?® n “he C m anv,
¢ nanv ffice ‘f he C?m any, maV be sen, © se «cd b leaging ihe same
sending i‘ \h ¥ gh ‘he 5\ in a ¢ aid engel e - a e add essed . ihe
C'm anv . - ¢ ch ffice a, ihe Head Office - Regisie ed Office.

(2) The Brad mav f m ,ime ,' ,ime s ecif¥ “he f* m and manne in hich a ng‘ice
ma’ be gigen . he C'm any bV elec, nic means, inch ding ‘ne © m' e
add esses - ‘he ecei , ‘fan elec‘ ‘nic ¢ 'mn?® nica,i'n, and ma¥  esc ibe ¢ ch

ced es as heV hlnk f1 f qe itVing he &) hentlcl‘\’ in, 8 i‘V fany 8 ch
elec‘ nic ¢ mnﬂ nlca\l n AnY n ‘1ce maV be gigen . he C'm anv b
elec“ ‘nic means ‘nlv if i i is gigen in acc dance i h he eﬂ i emen.s s ecified

by ‘\heB'ad. ?

Any sha eh'lde h'se egisie ed add ess is ¥ iside ihe Rele‘,an\t Te iiyV may nu\if\' ihe
C'm anv in iiing ‘f an add ess in ‘he Rele‘,ant Te ii‘,V hich f ‘he ¥ se f
se qice ' f n“ice shall be deemed . * be his egls e ed add ess. Whe e he eg1s‘e ed add ess

f he sha ehlde is 3‘51de ‘he Rele‘,an Te 1" ¥, n t1ce if glven h ¥ gh he S shall
be sent bY e aid ai mail le“e

Any n’iice ’,‘he d & men,, if seni by mail, s, age e aid, shall be deemed ,," hage
been se (ed - delive ed 'n he dav f'1I' ing ha 'n  hich ,he le e engel e,
a e c° n‘ammg .he same 1s ﬂ\‘ in\‘ \‘he ‘si. In ‘@ng ¥ ch se <ice 1 shall be
¢ fflclen‘ , < ha ‘he let e, envel e a e c'naining he n- ,thC ‘ d d men,
as el add essed and ¢ in ' he ‘s as e aid mail. Aoy n ,ice = d'd men, n',

sen, bY s, b lef\t by ihe C'm anY a, he add ess ‘f a sha ehlde n‘,‘ed ‘n ihe egisie
shall be deemed V hage been se qed = delige ed 'n he d&v i, as s lef\‘. AnY nq\ice
dd men,, if sen, by elec“ nic means (inck ding ih ¢ gh anv ele‘,ani sV s\\em), shall be
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170.

171.

172.

173.

174.

deemed . be hage been gigen 'n ,‘he dav f 1" ing “ha\t 'n  hich he elec‘ ‘nic
c'mn¥ nica,i'n as sen, ¥ © 'n behalf ‘f he C'm anv. AnY n'iice ode (ﬂ men, se ed

delige ed by ihe C'm any bY any "he means @ ‘h’ ised in i\ing by ‘he sha ehlde
¢ 'nce ned shall be deemed V hage been se q¢ed  hen he C'm anV has ca ied ¥,
ac,i'n i, has been @ h' ised - ake f ha ] se Any n: ‘ce he d ¢ men‘
¢ blished bv av f adee | 1semen in he Ne saes ' inan a ‘inied ne s ae
’s“ed ‘n a ebsiie shall be deemed . ha‘,e been se ed + delige ed 'n ,‘he dav i‘\ as s
¥ blished - s;ed.

A n ice ma¥ be gigen bY he C'm any V ihe e s'neniled L2 sha e in ¢ ‘nse ¥ ence f
“he deaih, menial dis* de - bank¥ icV f a sha eh'lde b¥ sending i‘\ ‘th ¥ gh ?he s, in
a e aid envel‘ e a e add essed ,” him bY name, * bY /he ,i,le f e esen\a\ive

f he deceased, © ¥ see ‘f hebankd ., bv anv like desc i ,i'n, a, ,he add ess, if anv,

i
¢ lied f* he ¥ se bv .he e s'n claiming . be s  eniled, © @ n‘il ¢ ch an add ess
has been s* ¢ lied) bV giging “he n' ice in an¥ manne in hich 'he same mlgh hage
been gigen if ihe dea\\h, menial dis* de - bank¥ \CV had n*, ‘cd ed.

Any esn h  bv ' eain ‘fla, K ansfe - “he means has egt shall bec me
en,iled .- anv sha e shall be b ¥ nd bv ety n° ‘1ce in es ec, £ ch shae hich 1 .
his name and add ess being en e ed 'n he eglste shall hage been B\ gl‘,en ihe es'n
f m h m he de iges his t1‘16 ¢ ch sha e.

Any n‘\\ice Cdd meni deli‘,e ed - sen\ by 's,\ il’ lef‘ a‘ ‘he eg1s e ed add ess ‘f,
anV sha eh'lde in ¢ & ance ‘f hese esen‘s shall n \ 1‘hs‘and1ng ‘ha\ sl ch sha eh lde
be ihen deceased © bankd \ and he, he ' ‘\‘\he C ' m anY has n-,ice 'f his deah

bank ¢ ‘\CV’ be deemed ‘\l ha‘,e been & lV se ved in es eci ‘fanv egis,e ed sha es he“he
held sl jiinlV ih “he s ns b ¢ ch sha eh lde ¥ n il s me he e s be
egls e ed in his s‘ead as ‘he h'lde - j- 1n h'lde  he e f, and ;]lch se gice shall - all

] f ‘hese esen;s be deemed a ¢ fflclen‘ se gice f#chn ce d @ men, 'n his
e 5'nal e eseniai1ves and all e s'ns (if anv) j° 1n\‘lV 1nie esied 1\\h him in anv ¢ ch
sha es.
The signaf e . an¥ n' ce = be gigen Y he C'm an¥ ma¥ be i .en - in,ed.
i i [N i 1 i

INFORMATION

N' sha eh'lde (n'i being a Di ec\“ ) shall be enii,\led . ediec disc eV f any
inf" maii’n es ec,ing an¥ de,‘ail f “he C'm an¥'’s \ ading © anY ma, e hich is mavy
be in .he na® e fa. ade sec e,, m¥ sie,V \f‘\ ade © sec e\t ‘cess  hich mav ela‘e ‘\\ ihe
¢ nd c, f he B siness f ihe C'm any  hich in “he ©inicn of he Brad 1\ ill be
ined edien, 1n .he ine es;s 'f ' he shach'ldes 'f he C'm any - c mn® nica,e ,° he
3 blic. i i [} [} [} 1 [ Y
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175.

176.

177.

178.

WINDING UP

A es ®.in ha heC'man be ¥ndd b heC¥ = be dndd GP¥nail shall
be a S ecial Res B Jdon

If he C'm anv shall be ¥nd¥ , he ¢ ¥Bs asse,s emaining afe av men, | all
c edi\~ s shall be digided am ng he sha eh'lde s in - \i n, ‘he ca 1‘a1 a1dﬂ ‘n
he sha es held bY hem es ec, 1‘,61\' and if $ch ¢ ¥ s asses shall be in$ fflClent \
e & he h'le 'f, he aid$  ca 1\al .heY shall be d1s\ it ‘ed b]ec‘\t ‘he 1gh s f anV
sha es hich mav¥ be is$ ed 'n s ecial .e ms and C’nd1i1'ns, s iha\, as nea IV as maV be,
“he 1 'sses shall be b' ne bY \the sha eh'lde s in ii~n V ihe ca i‘tal aidd  'n ihe
sha es held b ihem es eciivel\’.

If he C'm anV shall be ¥ ndd ( he‘he \he naida\i»n is ’ﬂn\aV - deed v he
) .he li¢ida,” mav, ih .he sanc.i'n f?a S ecial Res ¥ i n, dlvlde am'ng he
sha eh lde s?in s ecie * kind ‘he h'le w anv a, 'f he asse,;s 'f \he C'm anv¥ he, he

i
he asse s shall ¢ n51s‘ f e i\' ‘f 'ne kind - shall C’nsis\‘ f e \\ies f diffe en,‘
kmds and he 11 ) 1da may, f- $ch ¥ se, sei ¢ ch vaﬂ e as he deems fai ¢ 'n any
ne © m-° e class classes f e iV ‘\\ be di‘,ided as af* esaid and mav deie mine h

¢ ch digisi n shall be ca ied ’3\‘ as be\‘ een ,he shaeh'ldes ° diffe en“ classes f
sha eh'lde s and ,‘he sha eh'lde s i,hin each class. The lqil]liday maY¥, ih “he like
sanc,i'n, s, anv  a f ihe asseis in ¥sees® n $¢ch ¥ss £ he benefi\t f
sha eh'lde s as ihe lql idai‘ , i\‘h ihe like sanc\‘i‘n, shall ihink fi,, bt s ‘\hai n
sha eh'lde shall be cem elled ,acce | anY sha es g‘he asse,‘sl} 'n hich ,‘he eis a
liabilii\'.

INDEMNITY

Sage and eXce LS fa as ,‘he ‘@isins o f ihis Bve-La shall be agyided bv any
«isi ns f he S,a¥ .es, ,he Di ec, " s, Managing Di eci' s, al.e na,e Diec, s, A di, s,
Sec e‘aV and "he “ffice s f*  he ,ime being ‘f .he C'm an¥ and he , ¥ s‘ees (if anv ) f
he .ime bemg actlng in elain - any f he affais 'f he C'm an¥, and hei es ecige
exe : admlms\t a, ' s, shall be indemnified and seat ed ha mless 9 f he asses 'f
he C’m an¥ f 'm and agains, all ac,i ns, c¢'s s, cha ges, | sses, damages and & enses
hich  heY any f hem, he1 ©oany o f hel e"ecﬂ © adminis, a, * s, shall © maY
ind s’siain o eas'n ‘f anv ac, d° ne ¢ 'nd ed in ‘'mi,ed in - ab‘ﬁi ihe
Xed in fohei v # sedd Vin hei es eciqe ffices \‘ul 5,5, &ce | ¥ ch (if
any ) as ,‘he\' shall ind - ¢ s‘aln \h 4 gh ‘hf)I n 81 neglec - defd 1\‘, fad and
dish ’~nesiV es ec, 1‘,61" and n'ne f hem shall be ans e able f ,‘he acis, eceil is,

neglec.s = defd 1 S f anV n‘he f hem f+ j'ining in an¥ ecei \ f “he sake f
c'nf" miy, f anV banke s - '\\he e s'ns i,\h h'm an¥ m nevs - effec\‘s f he
C'm anv shall be 1 dged de ‘sied f safe d s, @, f he indg fficiency

deficien®¥ f anv sed iiV‘} 'n  hich an¥ m nevVs f ihe C'm any shall be laced ‘ﬂi
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inves ed, ~ f anv ‘ he I'ss, misf- ¥ ne = damage hich mav ha enin he ded i n f
hei es ec, 1ve ‘ffices ©~ ,¥ss, © in elain he e, ', Xce \‘as .he same shall ha en bY
h 4 gh he1 ©on 81 neglec“ ' defa} f #d and dish" nes‘V es eciivel\’.
UNTRACEABLE SHAREHOLDERS

179. V‘rlih’\;“ ep dice .~ \he igh;s f he C'm anV ¥ nde Bve-La 155 and jhe gsims f comoan

Bve-La 180, .he C* m any maV cease sending # ch che ¥ es f digidend entitlements sending
digidend a an;s by s, if ¢ ch chedes a an, s?have been lef ¥ ncashed 'n \ d‘;“d:n"(: e

. . 3 [SY
c nsed ige ccasins. H e, he ¢ moany mav ege cise .he e , cease sending

cheﬁes f dlvldend en, 1‘1emen‘s ' di‘,idend a anis afie ihe fi S‘\ 'ccasi'n 'n hich
¢ ch achede a an, is e® nedd ndelive ed.
. |} [}

~

180. The C m an’ shall hage ihe e . sell, in $ ch manne as ,he B-a d  hinks fi‘\’ an¥  Cm aw
shaes fashaehlde h' is®n, aceable, B n' & ch sale shall be made® nless: ::,ﬂ sha s f
\ \ ¥ n, aceable
shd eh 1de s
i) allchedes  a angs, being n', less .han “h eein,  al ® mbe,f any $ m avable

i
in cas}L he h'lde f ¢ ch shaesin es ec, f hem sen, & ing he elevan eid
in he manne @ h ised bv he Bve-La s °f he C m anV hage emamedl} ncashed

ii) s fa as iiisa aea he end f he elegan, ei'd, he C'm any hasn Y any ,ime
& ing “he ele‘,an“ eid eceiged anV mdlca‘l n f ‘he e"1stence f he sha ehlde
h is ihe h'lde f dch shaes  fa esnentlled $ ch shaes bY deah

bank ¥ ,‘CV ea“i’n fla ;

iii) he C'm an¥ has c# sed an adge isemen, y be inse ,ed in .|he Ne s aes 'fis
1nen1 n, sell$chshaesanda ei'd f heem nhshasela sed since | heda‘e f
¢ ch ad‘,e 1semen and

iy \he C'm anY has n-ified he S ‘ck & change in he Rele‘,an Te 11 v ‘fi,,\s inien\\i'n

\ effec # ch sale.

F' he ¥ se 'f he f eg: ing, elevan e i d- means \‘he e i'd c mmencing . elge

Veas bef e ‘he da‘e f ¥blicain f \he adge ‘1semen‘ efe ed { in aaga h (iii) °f

,‘h1s Bve-La and ending a, ihe iV o f ,‘he ei'd efe ed . in ,‘hai aaga h.

T gige effec, . any ¢ ch sale ‘he B'ad mav & h ise an es'n v iansfe he said
sha es and he 1ns ] men, f \ ansfe signed he  ise Xed ed B © 'n behalf ‘f ¢ ch
es'n shall be as effec 1‘,e as if i i had been e"ecﬂk ed by he egls eedhlde - the es'n

en, 1 led by , ansmissi® n .~ $ch sha es, and he ﬂ chase shall n be b nd ib ihe
a lica\i’n ‘f 'he ¥ chase m ne¥ n shall his ,i,le , -  he sha es be affec ed bv any
i edlaiy - ingalidi,y in  he ceedings ela“ing . he sale. The ne, ceeds 'f  he

sale ill bel'ng . he C'm an' and® 'n ecei ,b¥ he C'm anv ‘f#ch ceeds i, shall
bec me indeb,ed ., ,he f me shaeh lde f- an am®n, e¥ al .- & ch ne, ceeds. N
‘13 s‘s shall be ¢ ea‘ed in es ec f $ ch deb and n- 1n“e e% shall be av¥ able in es ec“ f
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i, and .he C'm anV shalln', be e¥ied . acc¥n f an'¥ m'ne' eaned f ‘m  he ne
ceeds hich ma¥ be em ['Ved :n ihe B siness ‘f .he C'm an¥ * as i,  hinks fi,. Anv

sale ¥ nde \\his Bve-La shall be galid and effec\‘ive n, i‘hs,‘anding “hai “he sha ehlde

h-lding ,‘he sha es s'1d is dead, bankd - ‘,‘he ise ¥ nde anv legal disabilii\'

inca aciy.
i
DESTRUCTION OF DOCUMENTS

181. & bjeci v ihe C m anies Aci, ihe C'm an¥ ma¥ desi Vo



RESIDENT REPRESENTATIVE

182. B dan - he isins f heSap es, heB adshall,f s 1ngas heC m anv d es
LSS} A 11 )

183.

o hage a ¢ ¢m f Di ec, s “dina iV  esiden, in Be n# da, a ‘ini a Resideni
Re esen\a\iz,e as defined in  he S\a{} ies, “‘ ac., 'n i,s behalf in Be m# da and .- mainiain
all $ ch ec ds as ma¥ be edied bV ,the Sia{} ies ,," be main,ained in Be da and ,,"
make all necessaV filings }‘\h ‘\he Minisi)’ f Finance and Regis\‘ a 'f C'm anies in
Be n# da as may be ed¥ied by ,‘he Siaf ies and ‘\\ f&X his “hei : iis end ne a“i‘n
eihe by av f sala,Vg - feef- ,he ei'd f he Residen, Re esen,,a,,i‘,e’s se ‘,ice ., .he
[} [} [} [} i1 [ Y
C'm anv.

MAINTENANCE OF RECORDS

The C m anV shall kee a, ,he ffice fis Residen,‘ Re eseniaii‘,e, in acc' dance i‘\h ihe
visi‘ns ‘f he S,a® .es, he f 11" ing:
i [N

i) mir \°s ‘f all -ceedings ‘f gene al meeiings f ihe C'm anv;

ii)  all financial s‘a‘emenis ebied, be e aedby ihe C'm any ¥ nde \‘he C'm anies
Ac, ,'ge.he ih  he Aﬂ%ﬁy s e . heen;
il [} 1 ) (WY
iii) all ec' ds ‘facc¥n edied v Sec,i'n 83 'f he C m anies Ac, ," be ke , in
i q i i i i
Be n® da; and <
o all $chd dmensasma be edbiedin de = Gide egidence f he ¢ nim ed
.. \ q é& S Vo \
hsimg f \the C'm an¥ 'n an a ‘1n,‘ed si‘ck .change 1ih1n ihe meaning - f ihe
C'm anies Ac,,\.

SUBSCRIPTION RIGHT RESERVE

184. (A) & bjeci . he S.a¥ esif, s 1 ngasany f ihe igh,‘s a“aching o any  a ans isd ed

i i
bv .he C'm any . $ bsc ibe f* shaes f ‘the C'm an¥ shall emain &Xe cisable,  he

C'm an¥ d-es any ac, ' engages in anV iansac\i n hich, as a e$1 f an
adj smen.s . he dbsci i'n ice in acc' dance ih  he ‘@isi ns a licable
¥ nde .he .e ms and ¢ ~ndiii’ns f he a ans, @®1d edce hedbsci .in ice .
bel" ihe a vaﬂ e ‘fashae, ihen “he f11' ing - gisi'nsshalla I:

1) as f 'm ihe daie f ¢ ch aci iansacii n ihe C'm any shall esiablish and
\the eafie (¢ bjec\t as <ded in ihis Bve-La ) main,ain in acc' dance i‘!h ihe
@isins f ,‘his Bve-La a ese (ihe ‘S} bsc i ii‘n Righ“ Rese Ve—) ihe

am ¥ n f hich shall a, n- ,ime be less .han he $ m hich f*  he ,ime being
d1dbe ebied  beca i,alised and a  lied in & ingd in # 11 .he n minal

am ¥ n, ‘f%he addi,i nal shaes et®ied ,  be is$ ed and all', ed c edied as

v 3 \ ‘h N L \
#1v  aid s}ann‘ $ b- a ag a +h (iii) bel" 'n‘\he Xe cise in 811 f all ihe
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dbsci i'n ighs ¥ sanding and shall a I he $bsci.in ngh Rese ¢ in
aving¥ in # 11 & ch diffe ence in es ec, f sﬂ ch addi,i J nal sha es as and hen
ihe same a e all “ed;

ii) \‘he ¥ bsci . in Righi Rese ¢ shall n bed sed f anv ¥ se ‘ihe ihan iha“
s ecified ab veﬂ nless all he ese s f ‘he C'm any (', he  han ‘he sha e

emB m acc¥ n, and ca 1‘a1 edem ‘1 n ese € # nd) hage beenv sed and ill

‘nlv bed sed . make g 'd I sses f“he C'm anv ifand s fa asis e¥iedbv

la ; ?
iii) ¢ 'n \he Xecise fall © anv ‘f he $bsci i'n ighs e esened b anv
a ani, .he elevan ¢ bsci ‘1 n igh s shall be e cisable in es ec f a
n minal am ¥ n f sha eseval  heam? n in cash hich ,he h'lde f $ ch
a an, is eﬂ1 ed - aV? n ete cise ‘f ‘he $bsci in ighs e esened
he ebv ( q»as he case maV be he elegan,  .i'n he‘e‘f in ile e‘,en ‘

a ‘1a1 Ae cise f he ¢ bsc i ‘1 n 1gh s) and, in addl\l n, ‘he e shall be all W d
in es ec, f ¢ ch sl bsci ;i'n 1gh\si ‘he Ae cising a an‘h Ide , c edlted as
# 1 a1d ¢ ch addi, Ji nal n - minal am ¥ n, fsha es as is ed¥al \ jhe diffe ence
bei een: N

a) he said am ¥ n, in cash hich he h'lde f#ch a an is edied, 6 a
n Xe cise f he $bsci.in igh;s e esened he eby (q as ,he case
ma¥ be, he elegan, .i'n heefin heegen fa a ial Ae cise ‘f  he
I W W i i i i
¢ bsc i Jgon 1ghis); and

b) he n'minal am¥n, f shaesin es ec, 'f hich ¢ ch & bsci ii n ighis
ﬂ . . K D
l.d. hage been Ae cisable haging eg'a d \ éhe ‘,151. n's f. ihe
C'ndlil ‘ns f “he a ans, had 1‘ been ssible f ch ¢ bsc i Jgn 1ghis
e esen ihe ighi sl bsc ibe f* sha es a, less ihan a;

and immediaieIV ¢ ndch&ecises nbch f ‘he ¢ m s‘andlng he ¢ edl‘ f
\the $bsci . i'n ngh‘\ Rese (¢ as is gﬂ ied \ ay ¥ in #11 Qch addi,i nal
n minal am* n *f sha es shall be ca »1ia1ised and a lied in aving¥ in #11
¢ ch addii nal n minal am 4% n f shaes hich shall f h ih be all' ed
C ediied as B 1V aid ‘lb ihe Ae cising a anih’lde ; and

iy ifd 'n he Xecise ‘f \he $bsci in ighs e esened bV an¥ a an, ihe
am ¥ n, s,anding ,* he c ed1 f he $ bsci ,i n Righ, Rese € isn ¢ fficien,
(Y (WY i i i i [}
\ a ¢ in 811 ¢ch add11 nal n minal amﬂn‘ ‘f shaes e al . ¢ ch
diffe ence as af' esaid ‘\l thh “he Ae cising a anih‘lde ig en\‘iiled, ihe
Brad shall a IV anv fiis © ese ¢es hen = he eaf e bec ming agailable

[} [} [} [}



aid shaes ‘f he C'm anv  hen in is$ e. Pending $ch amen ¥ and
all‘\\meni, ihe Ke cising a an,\h‘lde shall be is¢ ed by \‘he C'm anV i\‘h a



STOCK

186. The f'11' ing «isi ns shall hage effec. a, anV ime and f 'm .ime .- .ime ha .heV ae
|} [} [} [

n-,
\

(D

(2)

(3)

(4)

‘hibi,ed * inc nsis.en, i,h .he S,ap ,es:
[} | WY 1 11

The C'm an¥ mav ¥ O dinaV Res'B ii N C nge \ anv aid¥ sha es in, s, ck, and

may f m ,ime , ,ime bv like es B i n ec nge , anv s ck in,* aid shaes 'f
| S i i i i

any den\mmairn.

The h'lde s ‘f s, ck mav , ansfe ,he same * anY¥ a, ,he e f in ,he same manne ,
and ¢ bjeci . ihe same e laii ‘ns as and ¢ bjec\t . hich \the sha es f 'm hich ihe
s, ck a 'se migh i . c'nge si'n hage been . ansfe ed as nea hee ' as
\ . . .\ . . .\ 1{
ci & ms,ances admi,, B, he Di ec,” s mav f m ,ime .ime, if 'he¥  hink fl\\, s ihe
minimd m am ¥ n, f s, ck , ansfe able and es, ic, - f bid ,he , ansfe f f ac,i ns
[} [} [} [} [}
f ‘\hai minin® m, 3 \ s \tha“ ¢ ch minin® m shall nu‘ & ceed ,he n minal am ¥ n\t f
\\he sha es f ‘m hich ihe si cka se. N' a anis ‘\‘ bea e shall be is$ ed in es ec‘\
f anv s\‘ ck.
The h-lde s 'f s“‘ck shall, acc' ding ‘\l ihe am ¥ n\t f ihe si‘ck held by ihem, have
“he same ighs, igileges and ad‘,aniages as ega ds digidends, a ici ai'nin asse s
'na indingv , ‘,’,‘ing a mee,ings, and q‘he ma, e s, as if ‘hev held ihe shaesf 'm
hich .he s, ‘ck a ‘se, B \ n: ch ivilege : ad‘,aniage (eAce \ a ,ici a,‘i n in ,he
digidends and fi\‘s f he C'm anY) shall be ¢ 'nfe ed by an am ¥ ni f si‘ck hich
Id n v if e‘ls“mg in sha es, hage ¢ nfe ed ¢ ch igilege ad‘,aniage

$ch f ihe ‘visi*ns f ihese Bve-La s as ae a licable ,- aid¥ sha es shall
a b CS ck, and he  ds, sha e— and ,sha ehlde = ihe ein shall inch de Absi‘ck—"
and s, ckh lde = ' '
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